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Tuts week’s Bank return shows changes of considerable 
magnitude, but they are only those incidental to the season, 


Furnished the 
Chairmen and Seerctaries, or Managers, of the various Companies. | 


? 
oy P st, 13 9d. 


Names of 





MARKET. 


the 





and the drop of 462,000/ in the reserve is of no significance. | 
It is a movement which will be reversed in the course of a | 


week or so, when gold and notes will be coming back from | 


internal circulation; and the Bank, moreover, 
expected to gain some additional strength from the con- 


tinued 


is evident, 


of the 


influx of 
too, 
private 


may 


gold from the United States. 


from 


deposits, that 
now better supplied with funds, and although this week 
the cross movements of money have caused some unsettle- 
ment, and even a temporary hardening of rates, there is | 
every probability that when business is resumed after the 
holidays greater ease will prevail. 


the 


increase 


be | 


published on 31st December, gives, in addition to the usual in- 
} 
} 


a 


in the amount 


the open 


market 


| 


Some slight local dis- 


turbance may be caused by the failure of the Manchester 
and Oldham Pank, but that is such a small concern, and 
its difficulties have been so well known, that its disappear- 
ance can only be regarded as a relief. 

It is significant that there was some delay on the pait 
of the Scotch banks in issuing their customary notices as 
to rates, after the movement of the Bank of England 
to 24 per cent. last week. From this it is probably safe to 
infer that there is amongst the banks some division of 
opinion as to the propriety of continuing their existing 


arrangements, 
banks not to allow less than 
deposit receipt. 


It has been the practice of the Scotch 


2 per cent. for money on 


This, as we have often pointed out, is a 


very absurd practice, for when, as at present, only 1} to 1] 
per cent. can be obtained in London for money at call, the | 
banks are paying more for the money than they can earn 
upon it, and there is thus a loss, which must fall either upon 
the shareholders, or, what is more likely, upon the Scotch | 


borrowers. 


We 


quite admit that an old practice should 
not be depaited from until all the consequences of the change 
have been carefully considered. Onthe otherhan 1, however, 
respect for old-fashioned modes of doing business ought not 
to be allowed to stand in the way of necessary reforms, and 
that in this matter reform is needed is really beyond 
doubt. The practice is one which cannot possibly be justi- 
fied on any business principles whatever, and which could 
not be continued were it not for the monopoly which the 
Scotch banks enjoy. We look, therefore, upon the recent 
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delay in fixing the rates as a healthy sign. It appears to 
indicate that the banks are by no means unanimous in 
their adherence to a most unwise custom, and although the 
minority seem on this occasion to have given way, it cannot 
be expected that they will continue to allow their views to 
be overruled. 

From the following statement it will be seen that the 
continental exchanges have been moving against us. That 




















hither from the States, it would hardly be wise to look for 
large additional supplies from that quarter, Nor would 
there be anything to regret, but the reverse, if shipments 
of produce were now to take the place of shipments of 
specie. 

Bank Rate and MARKET Rare. 


Fort- | Three A Month 
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% % x % % 
| Bank rate...... 2 24 3 3 3 
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'Or the 639 Members of the House of Commons, 619 
_voted, or paired, on the Franchise Bill, while of the re- 
| maining twenty, only two are men suspected of having 
| voluntarily stayed away. It may be said, therefore, 
| that the House has voted upon this Bill, and the result is 
the unusual majority of 130 in its favour-—the largest ever 


| obtained for any vote of the kind. That majority is not 


| mittee, and because the desertion of the Home Rulers, who 
| on this occasion yoted in a mass, might at any moment re- 
| duce the majority to fifty; hut it settles one important 
' point. The Bill, if thrown out, must be thrown out by the 
House of Lords. The House of Commons has affirmed its 
| principle, and though the votes in Committee may fluctuate, 
| and will fluctuate, there is little or no chance of its defeat 
| on any single clause. It is safer, no doubt, for malcontents 
| to show themselves in Committee, but then also in Com- 
| mittee the Government can be content with smaller majori- 
ties. The Members, whether they approve the Bill or not, 
evidently consider that their constituents wish it passed, 
and this wish is not likely to be changed by any future 
debate. Mr Gladstone may now and again be compelled to 
intervene, to make it clear to electors that there is danger, 
and to insist on his followers keeping themselves together, 
but the Bill will obviously go up nearly intact to the 
House of Lords. The work of rejection will be left to the 
Members without constituents. The probable action of 
that House is, therefore, worth consideration, and is not 
quite so certain as many well-informed persons affect to 
believe. It is asserted that the Peers have made up their 
minds to reject the Bill, believing that a dissolution must 
be favourable to the Conservative cause; but though such 
a decision is probable, it is by no means quite assured. The 
Peers are not well in hand just now. There are a great 
many quiet country gentlemen with titles who rarely appear 


and unwilling, unless the stake is great, to do anything 
which may create any desire for reform in the Lords. They 
do no‘ completely trust Lord Salisbury, who, they think, 
cares little for his House. They doubt if it is wise to oppose 
| the Commons when the majority on the principle of a Bill 
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| quite final, because a Bill may be greatly injured in Com-; 
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is so unmistakable, and they dislike a great fight upon the 
suffrage, which does not directly concern them, and which 
does bring them visibly into conflict with the body of the 
people. ‘They have been defeated upon Reform Bills be- 
fore, and would much rather not meddle with them again 
if the necessity could be avoided. The nearer they get to 
the bottom upon that subject the less they think will be 
the chance of agitation. ‘These Peers may yield to their 


of the New York, however, has turned still more in our | leader, but they may not, and if they do, it will be with 
favour, but seeing how much gold has already been shipped }@ feeling of reluctance, and a sense that the Bill 


is not worth all that may be staked on it. 

After all, it isby no means certain that the Bill from the 
point of view of the prominent country gentlemen with a 
future to consider is such a bad Bill as it appears to other 
country gentlemen with less resources for a contest, It 
will, as we have repeatedly pointed out, do little harm in 
Ireland, where Mr Parnell, with his agrarian promises, is 
already sure of the farmers, and not sure of the new con- 
stituency and their separate interests, and in England its 
mischief, from the Conservative point of view, is uncertain, 
It must in the end increase the proportion of county 
Members, and Members for great towns, and in both 
members of the aristocracy are acceptable candidates, 
However the Redistribution Bill may be drawn, an identical 


{ re 

Yesterday. | Last Week. | eis, Wohe nes | = suffrage throughout England must tend to equal electoral 
—— districts, and with equal electoral districts the counties and 
| With Paris ......... 3 2 * 7 * r | +* 8 +* great centres of population must gain, and the chance of 
| Berlin ......) — it - : | - i - i + the great aristocratic families in such constituencies is by no 
| = New — = | — | | means a bad one. It is supposed to be bad, because the 
callmoney! + 2 +4 | + | +1 | +1 | great families have rather liked excuses for avoiding popular 
Rates of EXCHANGE. contests, and sitting for property boroughs or little boroughs; 
| Forte | ‘Three | A Month | DUt it is not bad—is, in fact, ceteris paribus, decidedly better 
Yesterday. rs night Ago. | Weeks Ago.| Ago. than that of smaller men. It is more than probable that 
| Per Mille. | Per Mille. | Per Mile. "Per Mille. | Per Mille, | if the ennobled families like to exert themselves, the exten- 
| France ... | oe os Eee I free |} forme \} for ws 1 stom, of the suffrage will not for generations do them, as 

eee eens or | or us ‘ . . rhy 
aad | eaten | test ee | par. |} for us | 1} for us candidates, any particular harm. ‘The householders, on the 
New York .........| 6} forus | 6forus | 6}forus | 6 forus | 5}ferus | whole, like them better than the ten-pounders did, for the 
—_—_—_—___—— householders are not Dissenters, or greatly influenced by 
THE FRANCHISE BILL IN THE LORDS. Dissenters, and will not be embittered by the old 


grievance of compulsion. They can vote as they like 
under the ballot, and indulge almost any whim. 
They are very anxious for leaders, and the prominence 
of the aristocratic families, their wealth, and their 
general knowledge of the people, a knowledge con- 
spicuous in the elections in which Mr James Lowther 
intervenes, give them a very strong position, They know 
the men they live among in a way no other class does, and 
sympathise, if not with their aspirations, at least with a 
great many of their prejudices, Their sons, if not personally 
unpopular or violently opposed to a popular wish, are sure to 
uttract the waverers, and to draw out an unusually com- 
plete party vote. Lord Randolph Churchill would not find 
u seat if he were not a duke’s son, and the Tory managers 
at Birmingham know what they ave about when they select 
him to fight the most hopeless seat in the three kingdoms. 
The dash and individuality common amoug aristocrats are 
pleasant to the masses, and they are more disposed to return 
a man with a title than limited constituencies are. They 
feel the sort of credit he reflects more keenly. Mr. G. 
Russell was accepted at Aylesbury, which is a labourers’ 
borough, as a man of meaner birth would not have 
been, and we suspect the new suffrage would 
largely increase the chances of Lord Cranborne in 
Hertfordshire. It is nearly inevitable that it should be so. 
The householders feel social jealousy very little, never 
getting near enovgh to their superions to feel it; they ae 
greatly impressed by rank, and they approve decidedly of 
hereditary wealth. Even if they do not benefit directly by 
its expenditure, they like the break in the colourlessness of 
their lives which that expenditure produces, and feel them- 
selves raised in the social scale when their Member is a man 
sure of social regard among great persons, and therefore of a 
hearing in the House of Commons. Those reasons would 
not, of course, prevail against strong feeling, and especially 
strong religious feeling, but they would against tepid feel- 


in the House, but who are very proud of their privileges, | ing, and in most elections the popular emotion is really 


tepid. As against candidates of their own party, the 
aristocrats find favour, so great that one result of a lower 
suffrage may be the supersession of the middle gentry by 
Peers’ sons. It is impossible for the Peers to be annoyed by 
such a tendency, which they cannot help perceiving, and a 
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ecient LLL are rrnsT 


wood many of them will ask themselves what they are 
fighting for. Lf the caste is not to lose by the change, why 
should they place themselves in opposition to the body of 


the people upon a question so peculiarly their own, in order 


to protect the : 
ballot, can, and do, vote precisely as they please ? 


The new | 


the burgess roll, 

created will be at the same time a municipality and a 

county. 

monopoly of tenants who, under the | complete control over its own government which is possessed 
by all the incorporated boroughs of the country, with the 


In the former character it will have the same 


constituents will not be fanatic about compensation for im- | single exception that the Home Secretary will still direct 


provements, or disposed to regard landlords from the point 
of view of debtors always afraid that some day they may be 
unable te meet the agent. They may go with the landlords 
on many important points, and as for competence, are just 
as competent in landlords’ judgment as the majority of 
those they will supersede. 
The Peers who live in the country may, therefore, hesitate 
before they throw out the Bill, and they may not be greatly 
impressed by their leaders’ desire for a dissolution. In the 
first place, dissolution may not come. The Liberal leaders 
have many Bills to pass, and may think it wiser to pass 
them, and to take a second vote next Session upon the 
Franchise Bill. In the second place, a dissolution with the 
present franchise will probably throw the balance of power 
‘into Mr Parnell’s hands to an extent which the Peers, who 
are even fanatically hostile to the Irish Extremists, would 
greatly dislike and dread. And in the third place, the 
Peers have no confidence that a dissolution with Mr Glad- 
' stone still in front would help the Conservative cause, and 
| would much rather wait in hope of a reconstruction of the 
| Ministry. For all these reasons weighing with quiet men 
who have learned how to revolt against their nominal 
leader, we think the rejection of the Franchise Bill by the 
Lords not yet absolutely certain, 











{| 
| THE LONDON GOVERNMENT BILL. 
| Tue London Government Bill has been framed in the con- 
| servative spirit, and with the constructive ability of which 
the Cabinet has already this Session given proof in their 
measure for the extension of the franchise. It would not 
be easy to find an instance of a reform of equal magnitude, 
‘| complexity, and thoroughness, undertaken and carried out 
with more conspicuous tenderness for vested rights and old 
associations, with a more resolute determination to preserve 
|| as far as possible the historic continuity of the institutions 
|| concerned, or with a more complete freedom from the ran- 
| corous and destructive temper which leaves its mark on all 
|| purely revolutionary work. The result is all the more note- 
worthy, because the subject was one which, both from its 
|| own nature, and from the manner in which the controversy 
between the Corporation and its opponents has been con- 
| ducted on both sides, offered peculiar temptations to a 
statesman with Sir William UHarcourt’s tendencies. 
There was much cheap popularity to be gained by 
|& violent onslaught on the City fathers, and a 
root and branch treatment of their venerable 
privileges, Nor were the advantages of conciliation from a 
tactical point of view by any means obvious or certain. No 
reform that is worth the name could fail to put an end to 
the absurd monopoly which enables the representatives of a 
| few thousand liverymen to clothe themselves with the name, 
and to appropriate the prestige, of the most ancient and 
celebrated municipality in Europe. Any such reform, how- 
| ever tenderly conceived, and however gently put into execu- 
tion, was sure to encounter the determined hostility of the 
existing Corporation, and of the many rich and powerful 
| Interests to which its protection secures practical immunity 
from inquiry and attack. It is a proof of the sound and 
| thoroughly English statesmanship which distinguishes the 
domestic policy of the present Government, that they have 
| deliberately sacrificed the outside enthusiasm to which a 
more drastic and violent measure would have appealed, with 
no other object than that of providing a more stable founda- 
tion and ® better chance of enduring vitality for the new 
organisation of the metropolis. 
PO s choad aies oo is at present governed by four 
Il the Meteo ae 0 a ox ae aan Corporation of the City, 
ad District = of Works, the thirty-eight V estries 
Middleane ts oards, and _the justices of the counties of 
iad sh urrey, and Kent. The functions, liabilities, 
' property of these various bodies are by the Bill trans- 
erred to, and vested in, the Common Council, which will 
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'and be responsible for the Metropolitan Police. 
other hand, municipal London will enjoy the privilege which 
belongs to no other borough, of spending its funds for other 
than ordinary municipal purposes, without the necessity of 
obtaining the sanction of the Central Government, and without 
liability to the interference of the Courts of Law. As the 
administrative authority of an independent county, the 
Common Council of London will have power to deal with such 
matters as industrial schools, pauper lunaticasylums, and other 
business which under present arrangements falls within the 
province of justices at quarter sessions. 
course of time,with the consent of Parliament, to substitute 
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| be elected triennially by all ratepayers whose names are on 
The new London which will thus be 


over the whole licensing system of the metropolis, and last, 


gas and water companies. Opportunity is, at the same time, 
taken to re-arrange and harmonise the judicial institutions 
of London, to substitute stipendiary magistrates for the 
aldermen, to supersede the Middlesex and Surrey Sessions, 
and to abolish the fiction by which the Lord Mayor and 





On the 


It will be able, in 
itself for the existing burial boards, to acquire jurisdiction 


but most important of all, to buy out or compete with the 


aldermen are treated as judges of the Central Criminal 
Court. 

The functions of the new corporation will be so multi- 
farious, the area of its jurisdiction so wide,and its wealth and 
influence so far in excess of those of any other municipality 
in the country or in the world, that it may fairly be ex- 
pected to enlist in its service much of the energy and talent 
in which London is rich, but from which at present its 
local Government derives no benefit or assistance. But its 
framers have been most careful to make the transition easy 
and dignified. Old titles which have a traditional prestige 
are religiously preserved. A large contingent of the mem- 
bers of the existing Common Council, and the whole of the 
Metropolitan Board of Works, with what may seem to some 
critics an almost exaggerated generosity, will be entitled 
as of right to seats on the first Council under the new 
system, and will thus be enabled to justify their claims to 
represent the opinions and interests of the ratepayers. All 
the officers of the various local authorities will become 
servants of the new corporation, and if, as is not impro- 
bable, it is found expedient and necessary to curtail 
the dimensions of the present staff, everyone who is 
dismissed will be awarded compensation. Indeed, there are 
only two cases in which anything like a violent break with 
the past is proposed-—the abolition of the aldermen, and 
the institution of the new office of Deputy-Mayor—neither 
of which is a change of first-rate importance, while the 
former probably only anticipates a reform which will before 
long be accomplished in all municipal boroughs. In short, 
it is obvious that the antagonists of the Bill will be obliged 
altogether to abandon their projected line of attack. It will 
be quite impossible to describe as revolutionary and con- 
fiscatory a measure which so scrupulously respects the 
intersts, and even the feelings, of the body which it 
does not so much displace as transform. It is 
probable, therefore, that its opponents will mainly 
rely on the enormous multiplicity of the duties and 
responsibilities which will be cast upon the new cor- 
poration, on the difficulty of finding a  sutflicient 
number of men competent and willing to undertake so 
burdensome a task, on the inadequate securities which will 
be provided for economical administration, and on the 
political dangers involved in the setting up of so formid- 
able an imperium in imperio. Some of these objections can 
be more satisfactorily dealt with when we have before us 
the text of the Government Bill, and more particularly 
those provisions in it—somewhat hurried over in Sir Wm. 
Harcourt’s speech—which define the functions of the local 
or district councils to which we gather that the purely 
parochial parts of municipal work are to be delegated. We 
have no fear, however, of a deficiency of competent adminis- 
trators, the area from which the supply will be drawn being 
s0 enormous, and the character of the service to be performed 
soarduous and so stimulating both to the imagination and the 
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Nor do the supposed political risks of the 


ambition. 
creation of a huge municipality strike us as anything but 
chimerical. Precisely similar arguments were resorted to 
fifty years ago by the opponents of the introduction of re- 
presentative government into our municipal system. During 
the half-century that has since elapsed, nothing has been 
more remarkable than the complete falsification of the pre- 


dictions of this class of critics. Moreover, anything like 

political homogeneity is far less to be expected or feared in 
a body which will represent a population of four millions, 
than in the existing corporations. Even the largest and 
most important of them—the town councils, for instance, of 

/ Liverpool and Manchester, are elected by/constituencies,w hich 
might conceivably be managed and manipulated by careful 
organisation with an ease and effectiveness that will always 
be impossible in the gigantic area of the metropolitan 
municipality. 








|}THE DEPRECIATION IN 
| PROPERTY. 
THE announcements during the past fortnight by four im- 
portant steamship companies that they are unable to re- 
commend the declaration of any dividends to their share- 
holders have served to heighten and confirm the fears pre- 
| viously entertained that these companies were working just 
pe upon terms the reverse of profitable. Earlier in the 
|year the National Steamship Company had only been 
enabled to pay a preference dividend, while the Orient Com- 
| pany, with the Austral on its hands, could hardly have been 


| expected to make any return. That vessel, after a good out- 
| ward passage, went down in Sydney Harbour, because she 
|| was being improperly coaled while her ports were open. 
| She was raised at considerable cost,brought home, and refitted 
| at Glasgow, and was forthwith run into and damaged 
|| by another ship. The result is, she has got a name for 
| being unlucky, although reported to be as seaworthy a vessel 
|| as the others on the station, and for this summer she will 
|| be engaged in the Transatlantic service, where good oppor- 
|| tunity will be afforded of proving her capabilities. Neither 
|| of the companies engaged in the South African service— 
|| the Union and the Castle Mail Packets—are in a position to 
|| pay any dividend, and the falling-off of 3,000,0007 in the 
|| imports of the Cape Colony last year shows clearly why 
|| this has been the case. The Cunard Company is also unable 
|to pay a dividend for 1883, for although working profits 
|, of about 144,000/ were indicated, depreciation and insurance 
| absorbed the entire amount. The report of the Royal 
| Exchange Shipping Company shows an actual loss on work- 
‘ing of 20,000/, apart altogether from depreciation, 
and in that instance it is proposed to write off a portion of 
| the capital. Probably the Peninsular and Oriental and 


i] 


| the Royal Mail companies may yield better results, as they 
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|| are not employed either on the North American or the 

| South African services, for these two routes have of late 
| suffered severely, foreign companies faring quite as badly 
as the English. 

| But the reasons for the depreciation in steamship 
property lie deeper than the existing stagnation in any par- 

| ticular route. If one route pays better than another it is 

| 





| easy to transfer tonnage. But when it is a case of new ships 
| cutting the old out of the field, and when the construction 
_has for some years far exceeded the increase in the 
| merchandise and passengers to be carried, we have 
reasons for diminished profits which cannot so well 
| be withstood. All these companies have a large 
amount of comparatively old-fashioned tonnage on hand 
and the difficulty is to be rid of it, for the market is now 
choked with second-hand shipping. The Cunard Company 
| find themselves compelled to order two large steel steamers 
| of the latest type, and have arranged with Messrs John 
| Elder and Co. to take the Parthia and the Batavia in part 
| payment, but builders are not often so accommodating, and 
at the best it means a heavy sacrifice. 
With regard to the increased carrying capacities of our 
| mercantile marine, it is not by any means easy to speak de- 
| finitely. Higher speeds and greater loading facilities mean 
greater powers, even without additional tonnage appear- 
ing on the register. But the increase in the registered 
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tonnage of the United Kingdom has been very distinct 
during the past four years, as will be seen below :— 














Sailing. Steam. Together, 

Dec. 31. Tons. Tons. Tons. 
1883 ...(say) 3,550,000 (say) 3,700,000 (say) 7,250,000 
ae 3,621,700 ...... 3,3D0,200 cavers 6,956,900 
BCs kenaseoss 688,000 ...... aan’ sccaas 6,692,000 
MR stichisusk 3,851,000 ...... 2,723,500 ...... 6,574,500 
Bich sisnnnes 4,068,700 ...... 2,511,300 ...... ,580,000 


Upon the basis that the carrying capabilities of steam 
tonnage are three times those of the same measurement of 
sailing tonnage, this table would indicate an increase in the 
capacity of our mercantile marinein the four years January 1, 
1880, to January 1, 1884, of upwards of 26 per cent., apart 
from other modern improvement’. 

; Increase 
on Jan. 1., 
Sailing. Steam(» 3). Together. 1880. | 
Jan. 1, 1884 ... 3,550,000 ... + 11,100,000 ... = 14,650,000 ... 26°3 ¢, 
Jan. 1, 1883 ... 3,621,700... + 10,005,600 ... = 13,627,300 ... 174% 
Jan. 1, 1880 ... 4,068,700... + 7,533,900 ... = 11,602,600... ... 

That in these four years there has been anything like an 
additional 26 per cent. of goods and passengers to carry 
cannot be supposed ; and such being the situation, increased 
competition and diminished profits are the natural outcome. 
The restriction of shipbuilding has therefore become, for the 
time being, a necessity. 





THE MANUFACTURES AND MINERAL 
RESOURCES OF INDIA. 


THE annual “ Statement Exhibiting the Moral and Material 
Progress of India,” issued this week, deals with the fiscal 
year 1881-2, Itis thus somewhat out of date, and it might 
surely be possible for the India Office to publish these 
statements at a shorter interval than two years from the 
expiry of the period to which they refer. Although, 
however, they necessarily lose in interest by the delay 
which attends their publication, they are always full 


of information, and throw much light upon the economic 
condition of our great dependency. The present volume 
covers, as usual, a wide field, but at present it is only with 
that portion of it which treats of the manufactures and 
mineral resources of the country that we propose to deal. 

To the question of the Indian coal supplies considerable 
importance now attaches in connection with the proposed | 
large extension of the railway system, and on this point the 
report speaks favourably. As it is, India herself supplies 
the larger part of the fuel used on her railways. In 1881-2 
the quantity of English coal consumed on the Indian rail- 
ways was 175,951 tons, while of Indian coal 383,709 tons 
were used, As fuel, English coal is from about 20 to 40 per 
cent. more efficient than that of Indix. But whereas the 
former costs at Madras and Bombay from 15 to 17 rupees 
per ton, the cost of the Indian coal at the pits ranges mostly 
from 4 to 5 rupees. The expenses of carrying and handling 
the native coal have hitherto been so great as largely 
to counterbalance this difference in _ first cost, 
but in time the greater facilities for transit may te 
expected to tell somewhat more in favour of the native 
product, and cause it to be more generally used. As to the 
extent to which the Indian supply might be increased to 
meet our augmented demand, the “statement” is silent, We 
are told, however, that in 1881 the output from the 66 mines 
in operation in Bengal was 930,203 tons, against an 
average of 878,376 tons for the three years previous ; that 
the Central Provinces yielded 67,527 tons, against an average 
in the previous years of 43,413 tons; and that in Assam 
there is said to exist a procurable quantity of coal amount- 
ing to 40,000,000 tons. 

With regard to iron, the report is much less favourable. 
In almost every part of India iron has been found, and in 
most parts of the country it has been worked on a small 
scale. In very few places, however, has it yet been found 
coexistent with sufficient supplies of coal, or of wood 
of good quality, and the result is, that this branch of 
industry has not been able to bear up against the competi- 
tion of the cheap English iron. Nor does there seem to 
be any near prospect of the native manufacture assuming 
large dimensions, and the official opinion is, that there are 
only three probable centres of iron manufacture on a large 
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the agency of English capital, viz., (1) the Bengal 
— “Works,” (2) the Jubbulpore District (where trial 
borings as to the extent and thickness of the coal beds are 
stated to be very promising), and (3) the Chanda coal and 
iron fields. As to the much-talked-of goldfields of India, 
nothing favourable is reported, and the only other minerals 
reported as being worked, and that on a very small scale 
indeed, are copper, tin, and lime. 
Passing next to manufactures, cotton, of course, claims 
‘first mention. There has always existed in India an 
[immense manufacture of cotton for domestic purposes. | 





| Until recently, however, this had been dwindling under the 
competition of Manchester, and the hand-loom production 
| still continues to decline. But now India is taking a leaf 
out of our book, and attempting, with very considerable 
success, to establish large cotton factories. On the 31st 
March there were 62 cotton mills in operation, with 14,386 
looms, and 1,550,944 spindles, and employing 52,231 hands, 


creased. And, simultaneously with this development of a 

new branch of industry, efforts are being made to 
oneal and improve the artistic qualities of Indian hand 
work, but we do not gather from the report that these efforts 
|are regarded with very much hope. 1t would appear that 
in India, as almost everywhere else, the smal] manufacturer 
is being driven out by the wholesale producer. European 
| competition also seems to be telling upon the silk manufac- 
ture, which used to be one of the most important of Indian 
industries. In some places, such as Cashmere, this’ bri 
of trade still continues to flourish, but in others it is rapidly 


jute, which is a new industry for India, has made rapid 
progress, and on March 3lst, 1882, there were in operation 
twenty-one jute mills, with 5,655 looms and 90,755 spindles, 
and giving employment to 40,551 persons. The woollen 
industry is of small proportions, and limited mainly to coarse 
goods and carpets. 

One of India’s chief industries is the manufacture of 
jewellery, and gold and silver plate, and it is one also which 
shows a considerable amount of vitality. ‘The jeweller,” 
says the report, “is indispensible in India ; jewellery repre- 
sents the savings of the ryot, and forms a reserve fund from 
which he can draw in timesof necessity. The vast quanti- 
ties of bullion imported into India, of which no positive 
account can be rendered, are doubtless made into personal 
ornament.” Gold and silver work and jewellery are, next 
| to cotton, the most important products of the Punjab, and 
| the estimated return from these products in 1881-2 was 

2,979,000. In the Delhi district alone the estimated out- 
turn in jewellery was 550,000/, and the number of hands 
employed in the industry was 50,000. The parcel-gilt 
silver work of Cashmere is the best known of its manufac- 
tures. Lucknow is also a centre for the production of that 
class of work, as well as for gold and silver embroidery, and 
there are many other districts where the production of 
gold and silver goods constitutes a large industry. It is 
an industry, moreover, which seems to possess a consider- 
able power of expansion, and it is all the more to be re- 
gretted, therefore, that our regulations for the hall- 
marking of plate should interpose an obstacle in the way 
of its further development. Thus far the representations 
of the Indian Government have failed to induce the Home 
authorities to remit the dut upon silver plate, and to 
abolish the compulsory hall-marking of gold and silver wares. 
It is to be hoped, however, that better success will attend 
the further effort that isto be made in the House of Com- 
mons when the Budget for the current year is introduced. 
“or now that India admits our manufactures free of duty, it 
is hard that one of her chief manufactures should continue 
by be heavily taxed, and subjected to harrassing regulations 

us, 

Amongst the minor industries are the manufacture of 
indigo, leather work, paper, earthenware, and sugar, and 
— wood and ivory work. But although in her various 
ranches of manufacture India finds employment fora large 
pr of persons, agriculture is her great mainstay. Out of 
I - 102,629,000 persons whose occupations were defined inthe 
ast census return, 71,190,000 were set down as workin 
on the land or engaged about animals, and 21,041,000 as 
engaged in industrial occupations, 





and this number, it is known, has since been in-| 


failing. On the other hand, however, the manufacture of | 
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TWELVE MONTHS OF STOCK 
STAGNATION, 


Last week we showed that the stagnation existing on the 
Stock Exchange had not affected the influx of sound 
securities, which in the first quarter of this year had 
amounted to a larger total than in the same period in either 
of the previous years. It now remains for us to show how mar- 
ket prices have been influenced by that stagnation. It is 
curious to note how slight the changes really are in those 
securities where the dividend prospects are not directly in- 
There are some classes of 
securities which are down on the twelve months from causes 
that are perfectly apparent, and apart altogether from Stock 
Exchange disfavour; there are some others that have risen; 
but to maintain that the stagnation in the Stock Exchange 
has affected the results one way or the other, would be to 
take up a position it would be very difficult to strengthen 
by argumeait. We have selected the past twelve months 
for a comparison, because it was at the close of April last 
year that the Bank of England first notified that they 
would discontinue the practice of making short loans ; and 
the rush for accommodation which followed caused an 
advance in the Bank rate to 4 per cent., and contributed not 
a little towards the failure of Messrs Turtons and Hadow on 
the 12th May. At this time last year, therefore, we 
were on the eve of a serious collapse npon the Stock 
Exchange, and the losses which then resulted cast a gloom 


inch | Over the House for a considerable time. Since then the 
. | stagnation has been unrelieved, and we desire to measure 


its etfects upon market prices. 

By far the largest proportion of the securities dealt in in 
the Stock Exchange are possessed of fixed dividends, 
Government bonds of all kinds, city loans, railway and 
other priority stocks, and companies paying their maximum 
dividends allowed by law, may all be classed as “ fixed 
dividend” stocks. And over all these descriptions of secu- 
rities it may be said that prices have generally been main- 
tained, while in some cases there is palpable improvement. 
Consols are absolutely without change on the twelve 
months ; New 24 per Cents. are lower; Colonial Government 
securities are steady, with the exceptions of rupee paper and 
South African debentures, which have suffered from causes 
lying outside the Stock Exchange. Foreign stocks have 
risen in various cases, including Italian, Russian, and 
Uruguay bonds, while the depression in Egyptian can be 
ascribed wholly to the distressing condition of that country. 
Home railway guarantees may be described as quite with- 
out change. City loans are higher in various instances, 
while as regards the companies paying maximum dividends, 
the very substantial improvement in gas stocks in the past 
twelve months is the most prominent feature. It certainly 
cannot be said that the prevailing stagnation has influenced 
any of these quotations. 

We now come to those securities which have more 
generally moved. In Home Railway ordinary stocks, a fall 
has certainly occurred, as the following list of the leading 
stocks tells us clearly enough :— 


ENGLISH. April, 1884, April, 1883. Movement. 

London and North-Western ...... WC! sense 178... — 13 
Get Wet i si oiiccicivcccccicccsee baer 198... 2 
WEE or octdtbchecsecccsriitnadiiies 1314 «..... peer — 64 
North-Eastern ............ccsces-seees eo 1724 ...... — § 
Lancashire and Yorkshire ......... 1163 ...... 122% ...... — 6 
Great Northern ..................... BROT Suse 118 —- 64 
Some aster 25.2.2... ccccecencteves FEF Aceves PP het — 2 

ScoTcu. : - a 
CORE inns ecntntenqeiscsvesneceses Bs deve Be seuie — 
TR I os benktidps ce recencee is Re wnpese 1024 — 

TRISH. 

Great Southernand Western ... 115} ...... eee — 4 
Great Northern of Ireland ...... BR Loa a ek 
Midland Great Western ......... GR ssi GR akc, — 7 


Can it be seid that these movements are not attributable to 
the altered circumstances of the companies they refer to?! 
The present depression in the traffic returns, and the gloomy 
condition of the manufacturing districts, point to stagnant, 
or diminished, dividends, and the stocks have, for the most 
part, fallen upon actual demerits. If the Stock Exchange 
has helped the fall, it has certainly not done so in any 
material degree. Still greater depreciation 1s observ- 
able amongst United States and Canadian railroad 
stocks. There, no doubt, the collapse of speculation has 
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intensified the depression, which is in part accounted for by 
the at present diminishing earnings and the recent great 
increase in capital. But that collapse of speculation 1s to be 
found for the most part in America itself, and is but reflected 
here. The fall, too, of 907 in Mexican Railway stock is a 
remarkable incident, and both the rise up to April, 1883, and 
the fall now have doubtless been increased by gambling ; 
but in this instance, at any rate, it cannot be said that stag- 
nation has existed. For the rest, the fluctuations in the 
stock markets have been remarkably few. Bank shares are 
generally firm ; so are tramways, and many mercantile and 
trading investments, which one might suppose would in 
some degree have been affected by adverse trade. Metropo- 
litan Water stocks are lower on the Dobb’s case; so are 
Insurance Companies, on fire and marine losses; so are 
Mines, Electric Lighting, and Provincial Iron Companies. 
But in all cases good reasons can be assigned for the fall; 
and where such reasons are not to be found, prices have 
been well maintained. 

Now, there are times when the Stock Exchange can, and 
does, influence prices, but it is not in times like these. In 
the same way, there are times when a Stock Exchange 
rush will float new securities which under other circum- 
stances would not command attention, When there is a 
curtailment of gambling operations prices may be said to be 
based more distinctly upon merits, because operators are 
unusually powerless. Speculators must be numerous, active, 
and determined to influence prices, and they are not so now. 
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SHIPPING LAW—BROKERAGE 
MONOPOLY 


Tue privilege claimed by French shipping brokers, founded 
/on an ordinance dating over 200 years back, is one of the 
most frequent causes of complaint by English shipowners 
and captains in French ports) The pretensions of the 
| brokers have, however, been sometimes resisted successfully, 
| and recent judgments of the Tribunals of Commerce and 
| other Courts form valuable precedents, as marking the 
} ° : : 

' ground gained by the opponents of this exorbitant monopoly. 
| It has long been established that a foreign captain speaking 
ithe French language may dispense with the aid of a 
| broker in passing his ship through the Customs, and the 
|same right is recognised in the shipper or consignee of 
the cargo, but, in the latter case, only in a sole consignee. 

The brokers, however, place every possible obstacle in 
the way of the exerzise of that right. Captains who pass 
their ships through the Customs have frequently occasion 
for translations of papers, and as the Customs will only 
accept such documents from sworn translators, who are also 
the brokers, the latter, when called on to translate a single 
paper, have put forward a claim for payment in full of the 
entire brokerage fees. The ordinance of 1681, on which 
the brokers base their privilege, confers on them the sole 
| right of acting as interpreters for captains of ships, and 

their contention has been, that to translate a ship's 

paper was to act as interpreter. The Tribunals 
| have decided that their functions were twofold, and 
| that the employment of them as translators did not 
| imply -recourse to them as brokers. This was one 
important point gained, for otherwise the right of the 
captain speaking French to transact his own business would 
have been nugatory. In the case of the Belle, tried at 

Honfleur, the broker, who for two days refused to translate 
the ship's manifest, unless charged with the entire busi- 
ness of the ship, was condemned to pay 100f damages, and 
in that of the Dalbeattie, at Rouen, a broker, who in 
translating an extract from the ship’s log, added a mar- 
ginal note, to the effect that, as he had not seen the log 
he could not guarantee the exactitude of the extract, was 
condemned to pay damages and demurrage amounting to 
2,500f, because the Customs refused to accept the transla- 
tion with such a reservation. The Tribunal then laid down 
the law that the duty of the translator was simply to 
translate the papers handed to him, and not to con- 
cern himself whether they were exact copies of other 
documents. That point may, therefore, be considered as 
decided ; a captain may demand a translation of a broker 
without employing him for the entire conduct of the ship. 
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| The brokers did not, however, give way readily, and at 
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they took it up to the Court of Cassation, which also 
decided against them. But, on the other hand, it has been 
decided that if they are employed to interpret verbally, they 
have a right to the full brokerage fees, as if they had per- 
formed the entire business of the ship in the Customs. The 
captain of the Italian ship, Maria Gazzino, who employed a 
broker to read to his crew an extract from the sea report, 
written in French, in the Customs Office, was condemned by 
the Rouen Tribunal to pay the entire fees. 

Another question on which the Tribunals have been called 
on to decide was whether the merchant, who has a right to 
perform his business in the Customs, could transfer that right 
to his clerk, provided, of course, the clerk could speak 

| French. The brokers maintained that it was a personal 
right inherent to the merchant alone. They have, how- 
ever, failed to sustain this claim. Captain Steel, of the Dalton, 
of Newcastle, was assisted in the Customs at Rouen by a 
clerk exclusively employed by the owners, and the brokers 
argued that he could not act, as he did not reside at Rouen, 
and did not personify the owners of the ship, but the 
Tribunal of Commerce there decided against them. The 
Police Tribunal of the same town also gave a similar 
judgment in the case of the Royal Minstrel, of North 
Shields, the owners of which had sent a clerk to act for 
them. Those judges put the case very clearly in their judg- 
ment, waich contains this passage :—“‘ The permanent clerks 
of a house of business are the masters’ means of action and 
the instruments of his will; and when they act and speak 
within the limits of the orders they have received, it is the 
master who is acting and speaking ; and no distinction cin 
be made between the clerk residing in the locality wh>re 


the business of the ship is to be performed, and one not | 


residing there.” 

An English shipping agent at Rouen, named Wake, 
was condemned to a heavy fine for infringing on the 
brokers’ privilege for performing for various ships_busi- 
ness which the brokers claimed to belong to tkem, but 


on the case being taken before the Appeal Court he was | 


discharged from the suit. The original indictment, for 


this was made acriminal prosecution, contained five counts :— | 


1. He had interpreted for a captain who did not 
speak French in a survey after damage; (2) he had 


deposited sea reports at the clerk’s offices; (3) he had | 


applied for berths at the quay; (4) he had applied to the 
port inspectors to open hatches; (5) he had received the 
freight of ships, and paid pilotage bonds. The Appeal 
Court held that the first two charges were not proved, and 
that the brokers had not a monopoly in the performance of 
the acts mentioned in the others, It is thus evident that 
the functions which constitute the brokers’ privilege are 
vague and ill-defined, and that those officials have hitherto 
claimed as their exclusive monopoly many services required 
by shipping open to anyone to perform. Shipowners have 
submitted to their pretentions from ignorance of their own 
rights, and from a disinclination to assume the expense and 
worry of a prosecution or a lawsuit, and have generally 
confined themselves to grumbling at the vexations they 
suffer from the arbitrary brokerage system in French ports. 
But the success that has attended the resistance to the claims 
of the monopolists should induce shipowners to examine 
more closely the lezality of the rights the brokers claim to 
possess, 








BUSINESS NOTES. 


Tue Mercnant Suirrinc Bruu.—Of Mr. Chamberlain's 
Merchant Shipping Bill it will soon be ible to say, as 
was said of the Tory Reform Bill, that nothing is left of it 
save the introductory “whereas.” Bit by bit it is being 
whittled away and altered in substance and form, 
and in what shape it will emerge from its present trans- 
formation stage it is impossible to say. We confess, how- 
ever, to very serious doubt as to the propriety of the course 
that is being followed with regard to it, A secret conclave 
of a few shipowners and underwriters is certainly not the body 
to which a measure of this kind ought to be referred. If the 
Billis to be remodelled by means of a conference, it ought 
to be a conference at which all interests concerned are 
represented, and one, moreover, which is held in public, so 
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that all may know what is being done. And we doubt | which, having been formed a little over 12 months, has is 











































































































the wisdom of proceeding by way of conference at all. | entered into a contract which will yield the return by flier 
It is quite right that the Board of Trade should seek for | way of annual dividends of a sum equal to the vay i 
further light, to enable them to draw up a just and work-| whole paid-up capital of the company of 34,000J.” pens 
able measure. Their blundering over the original Bill|To have enabled the company to make a profit of 34,0007, ae a 
shows that more light is greatly needed. But the House | it would have [been necessary for them to sell 30 tonsa ti be 
of Commons has provided the means for obtaining that. A week of the date coffee, whereas the largest amount they tat 
Select Committee could thoroughly investigate the | had ever manufactured was 20 tons a week. The contract, Sh 
whole subject, and it is better that the Bill should go to | moreover, to which reference was made in the above para- Ce ; 
such a Committee, and be thoroughly dealt with, than that | graph, was not one to take a definite quantity of the coffee, ee 
‘t should be cut into pieces, one part to be taken this} but to takeas much as the company could produce, And rh has 
Session, and other portions of it one or more years hence, as taking these facts into consideration, the jury before whom Ay 
ig now proposed. the action was first heard held that the statements in the WTR 
prespectus upon which the plaintiff said he relied were false, me 

Tue Cost oF RENEwinc ourR GoLtp Coimnace—lIt is and that the defendants knew they were false, or were caste 
pretty generally believed that in his forthcoming Budget ignorant whether they were true or false, and made them nase 
Mr Childers proposes to deal with the question of our light recklessly . Now, however, the Queen’s Bench Division has ae 
gold coinage, and very opportunely there has been re- | Set aside this verdict, and entered judgment for the . ek 
published in the Journal of the Institute of Bankers a re- | defendants, on the ground that the passages in the PR} 
port on the “mintage necesssary to cover the expenses of | prospectus complained of contained no statement of non- fib 
establishing and maintaining the gold currency,” which was | existing facts, but mere expressions of opinion, or of hope ye 
addressed to the Chancellor of the Exchequer in 1870 by | °F belief. For our own part, we fail to see how any state- eee 
the Master of the Mint. According to this statement, the | ment of fact could be much more definite than the asser- sue 
cost at which a sovereign is produced varies considerably | tion that the English company had “entered into a er} 
according to the number turned out from the Mint in the | contract which will yield the return by way of annual ‘aaa 
course of the year, but it may be estimated as amounting on dividends of a sum equal to the whole paid-up capital of the Pa 
an average to one halfpenny per sovereign. This is the cost | company of 34,0007.” In this sentence there is not a word to Se 
of making the coin, and there has further to be considered | Xpress doubt or mere expectation. If any doubts were enter- IS 
the cost of maintaining the gold currency by the annual | tained regarding the fulfilment of the prediction, the framers Ag 
renewal of coins that have become light by wear and tear, | of the prospectus certainly contrived to conceal them, and if 1 ea 
Taking as the basis of this latter calculation the estimate | We are to take it that expansions of opinion may legally be | Uae 
of the late Professor Jevons, that sovereigns fall below their | conveyed in prospectuses in the form of emphatic and un- ati 


qualified assertions, then, as we have said, company pro- 
moters will have a good time before them. There is no 
saying to what length they may not go in their attenpt to 
entrap the unwary, and the only safe thing for investors ir 
will be not to believe any statement whatever that is made 
in a prospectus, 


legal weight after a circulation of eighteen years, and half- 
sovereigns after a circulation of ten years, it may be said 
that, in order to maintain our currency in a proper condi- 
tion, one-eighteenth part of all the sovereigns in circula- 
tion, and one-tenth part of all the half-sovereigns would 
have to he renewed each year. Taking our coinage as 
amounting to 80,000,000/, made up 68 millions of whole 
sovereigns, and 24 millions of half-sovereigns, this means 
that 3,777,777 sovereigns, and 2,400,000 half-sovereigns, 
would have to be renewed yearly. Now the yearly loss by 
wear on each 100 sovereigns is estimated at 8-371 pence, 
and on each 100 half-sovereigns at 13-0 pence. For first 
production, and for renewals, therefore, the annual expenses 
| may be set down thus :— 


THE PROTECTION OF SUBMARINE TELEGRAPH CABLES.— We Mi 
have now the text of the convention for the protection of $} cee) 
submarine telegraph cables, which was signed at Paris aa 
on thel4th March last by the plenipotentiaries representing |} 5) edi 
the following States—the Argentine Republic, Austro-Hun- Rng 
gary, Belgium, Brazil, Colombia, Costa Rica, Denmark, the : a 
Deminican Republic, France, Germany, Great Britain, “ae! 
Greece Guate nala, Italy, the Netherlands, Persia, Portugal, Neat, 
Roumania, Russia, Salvador, Servia, Spain, Sweden and a 
Norway, Turkey, United States of America, and Uruguay. bade 
The convention applies outside territorial waters to all epee 
legally-established cables landed on the territories, coloniee, 
or possessions of the contracting States. It makes it a ta Re 
punishable offence to break or injure a submarine eed 
eable wilfully, or by culpable negligence, so as either ‘ep 
wholly or partially to interrupt or obstruct 
telegraphic communication ; this provision, however, not to gen i 
apply to cases where those who break or injure a cable do rey ie 
so with the lawful object of saving their lives, or their ship, ; 
after they have taken every necessary precaution to avoid § ae 
doing injury to the cable. The tribunals competent totake j; 
c-gnisance of such offences are those of the country to which } \ 3 Seu 4 
t'1e vessel committing the offence belongs, and the contract- io eae 


£ s 
I. First coinage, say 4,000,000 bullion at 4d, or 0°21 per cent....... 8,400 0 
B d 


& 8 
I], Annual renewal, 8,777,777 at 24 ............c0000s 7,870 7 438 
2,400,000 ditto ................. 56000 0 0 


: 
III. Loss by wear of sovereigns ...... 22,000 0 0 





of half ditto ...... 18:00 0 0 











ae ta 36270 7 6 

| On an annual coinage of about 10 millions, made up of 
4 millions of first coinage and 6 millions of renewals, this 
charge of 56,2702 amounts to 1-40676, or 1/ 8s 14d per 
cent. The estimate, therefore, was that the cost of estab- 
lishing and maintaining in thorough efficiency the gold 
are: would amount to about 1} per cent, on the gold 
coined, 





STATEMENTS IN Prospectuses.—If the judgment of the 
Queen’s Bench Division in the action Bellairs v. Tucker and 
others be sustained, company promoters will have cause to 
rejoice, The defendants in this case were a Mr Haymen, 
the chairman, Mr Tucker, the solicitor, and Mr Henley, the 
consulting engineer of the Date Coffee Company, and the 
object of the action was to make them responsible for a sum 
of 95/, which the plaintiff Bellairs has become liable to pay 
a respect of shares taken by him in the French Date Coffee 

ompany, This responsibility was sought to be imposed, 
ie = ground that the following paragraph in the prospectus 
th t a French Daie Coffee Com y, which was published by 
‘ e defendants, contained fradulent statements :—‘“ From 
of Hela attending the company formed for the working 

tl eys English patent, when a duty of 2d per lb is 
eran and the coffee sold at 1s per lb, the directors feel 
wstitied in stating that they confidently believe the profits 


ing Powers engage to provide for the punishment of such is : 
ofierees, either by fine or imprisonment, or both. ‘ihe } ae 8 ee 
signatory Powers undertake that on granting a concession # . ad: sy 
for landing a cable, they will insist upon proper measures ‘of #4 ne 

safety being taken, both as regards the track of the eable f 

and its dimensions. Vessels engaged in laying or repairing § 

submarine cables are to complete their operations as quickly ' 

as possible, and to conform to the regulations as to signals { 3 
which may be agreed upon by the parties to the convention. § 

When a telegraph ship shows those signals, all vessels which § f 
are within sight are to keep at least one nautical § i 
mile away from the telegraph ship, and fishing gear # a 
and nets are to be kept at the same distance, fishing , 
vessels, however, to be given a period of twenty-four hours 
within which to obey the notice given by the signals. No 


f th; vessels or fishing nets and gear are to be permitted to : 
of this company will be more than sufficient to pay dividends | come within one quarter of a nautical mile of the buoys tal 
of at least 50 per cent. on the nominal ca ftal, and will | which mark the position of a cable that is being laid, isout }y es 
exceed those of the company working the English patent, | of order, or is broken. Owners of ships or vessels who ean | ‘ : ; 
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prove that they have sacrificed an anchor, a net, or other 
fishing gear in order to avoid injuring a submarine cable 
are to receive compensation from the owner of the cable. 
To entitle to such compensation, however, a statement, sup- 
ported by the evidence of the crew, must, whenever possible, 
be drawn up immediately after the occurrence, and the master 
must, within twenty-four hours after arriving at his destina- 
tion, or on next putting in to port, makea declaration to the 
proper authorities. The convention, it 1s stipulated, is not 
to restrict in any way the freedom of action of belligerents, 

| and is to be brought into force on a day to be agreed upon 
by the contracting Powers. 








Tue Trarric Rates or THE Mexican Rai.way 
1} Company.—The Mexican Financier gives the following 
statement as to the action taken by the Mexican Govern- 
H ment to enforce a reduction of the traffic rates of the 
Mexican Railway :—‘“The long-agitated question of the 
material cutting-down of the high tariff of rates which 
that [the Mexican Railway] company has enjoyed the 
privilege of enforcing has reached its culmination, and the 
Government has peremptorily demanded the reduction 
which it had the right to do as soon as the earnings of the 
company had enabled it to pay an 8 per cent. dividend upon 
its ordinary stock. The officials of the company desired 
delay until they could consult with the officials in London, 
but it was replied that it was a Mexican company in its 
obligations, and the Government had nothing to do with 
the management in London. It was last Saturday when 
General Pacheco, the Secretary of Public Works, summoned 
the directors of the Mexican Railway, and informed them in 
the name of the Government that the reduction in the traffic 
tariffs of the line had been determined upon. At representa- 
tions made that the company had not lately earned the 8 per 
cent. upon its common stock, the Secretary maintained 
that the 8 per cent. having once been paid, the Government 
i liad the right to demand the reduction; that, the company 
pretending to obtain a loan upon coal and other effects 
bought on account of the profits already realised, the value 
| of such effects must be added to the dividend in order to 
estimate the profits; and that, having paid more than 8 
per cent. in the last dividends, the excuses of the company 
were without foundation. In 1881 the company paid a 
dividend of 7} per cent. upon its common stock; in 1882 
the dividend was 113 per cent.; for the first half of 
1883 it was at the rate of 8 per cent., and it is not known 
what it will be for the second half. The company has been 
| carrying no railway material at all of late, and it has de- 
monstrated its ability to make good earnings upon its 
regular traffic, but whether it will be able to do this under 
the inevitable reduction of tariffs, which undoubtedly will 

| be very large, is, to say the least, problematical.” 


Foor-anp- Moura Disease.—A Parliamentary return 
gives the following statistics with regard to the outbreaks 
| of foot-and-mouth disease during the past three years :— 
RETURN showing the Numper of Animas (Cattle, Sheep, and 
Swine) Reported as Affected with Foot-anp-MouTH Disxasx 
in Great Briratn in the Year 1880, from and after the 20th 
day of September, and in each subsequent Year. 














GReaT BRITAIN, Total 

, Number 

of Before- 

Mentioned 

Period Cattle. Sheep. Swine. Animals, 

1853 eniptnics «naaseenanaueaal 219,289 ... 217,492 ... 24,332 ... 461,113 
ND ee ee se 23,973 .... 11,412 ... 2,564 ... 37,949 
SHOR © ahs Suaccy vaucksoerhe 59,484 ... 117,152 ... 6,330 ... 182,966 
1880 (after 20th Sept.)... 20,860 ... 9,572 ... 1,886 ... 32,318 
ROO iiaiciuiaueii $23,606 ... 355,628 ... 35,112 ... 714,346 


Nortr.—In addition to the above, oats and deer were also 
| as affected with the disease, viz., 2 Zz 1880; 80 in 1881; 1 ines 
b} and 32in 1883. 2 ee 





IRELAND. 
Number of Animals Attacked. 

Period Cattle. Sheep. Swine. Total. 
SO et oe re 96,173 ... 17,500 ... 692 ... 114,365 
Mbit sean i Ge oe eae oes ee : 
SIMON oe 5 Zoot eae 
From 20th September to 

3lst December, 1880... __ nil. nil. nil, nil. 
SED uaslachaareokuas 96,173 ... 17,500... 692 ... 114,365 





THe Wooten Inpustry or Rvss1a.—The Moniteur 








[April 12, 1884. 








Offciel du Commerce gives some details as to the state of 
the woollen industry in Russia, which, it is stated, have 
largely developed in recent years. It is in the 
South of Russia that the operation of cleansing the 
wool takes place. In 1867, there were 33 cleansing esta- 
blishments, with a total of 4,900 hands. In 1880, the 
number of cleansing establishments increased to 36, em ploy- 
ing 6,043 hands. Of combing establishments, there were 
19, employing 620 workmen. The number of spinning 
factories in European Russia amounted to 84 in 
1880, and were then employing 6,489 workmen, 
whereas, in 1867, there were only 42 factories, in which 
5,251 persons found employment. In 1867, the weaving 
industries which produce exclusively woollen goods num- 
bered about 680, with 18,673 hands, and produced goods 
valued at 1,315,698/. Of this total, 564 weaving factories 
were in Poland in Russia, and employed 3,204 hands, with 
an annual production valued at 216,911/. However, in 1880, 
there were only 287 factories, and only 29,000 workmen 
employed, but the value of the goods produced was 
3,000,0007. Altogether, the number of factories in opera- 
tion in Russia in 1880 amounted to 1,178, which gave 
employment to 116,035 hands, and produced goods to the 
value of 12,570,965/7. 


Witts anp Bequvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 








£ 
Most Serene Henri, Comte de Chambord  .............csccseeeees 80,337 
Right’ Hon, Edward George Baron Howard of Glossop, P.C., 
of Glossop Hall, Derbyshire, of 19 Rutland gate, and of 
SPORDEG AM WOON ii aie 5K 5 bid. Ties sd lee tcdie ded ye a tyshaneet 118,000 
Most Hon, George Hamilton, Marquis of Donegall, K.P.G., 
C.H., P.C., F.R.S8., of 22 Grosvenor squaie, and of Ham- 
SUI EL ins ninsetingniv stp xeingi in spseabaenaadaianears 41,000 
Right Hon. Sir John Barnard Byles, P.C.,3 Prince’s gar- 
dens, S.W., and Harefield, Uxbridge .................6....00005 201,000 
Mr Thomas Newman Hunt, 79 Portland place .................. 172,500 
Mr Thomas Ford, Swansea, Glamorganshire ...................+. 42,000 
Mrs Annie Drake, 27 Onslow gardens, Amwell, Bury, Bucks 34,000 
Mr Charles Marriott, Caldecott, J.P., D.L., Holbrooke 
Gomme, WORE MAO oii. vis eves akcvosseccdcibeedcstetaydedeigeseds 23,000 
The following are from the City Press :-— 
Mr Isaac Henry Tyas, 15 King street, Cheapside, and of 
89 Cambridge street, Pim liad ....0ssseivesccccssticases chvckssccvsies 46,000 
Mr Edward Hunton, Paul street, Finsbury, and 3 Highbury 
BE UE Saas cine aces deasienc usec tacdes DRI VEATS Lee Ee Ke 43,000 
Correspondence. 
OUR GOLD COINAGE. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—The question of the large quantity of light gold coin 
in our currency has been again brought forward at the 
Institute of Bankers by Mr John B. Martin, who has con- 
tributed a second valuable paper under the title of 
“Seigneurage and Mint Charges,” to which you referred 
last week, in addition to one read two years ago, giving the 
results of an elaborate and very carefully-made inquiry 
into the condition of “ our gold coinage.” 

The magnitude of the evil was then very clearly shown: 
57-7 per cent. of the sovereigns actually in circulation were 
found to be light to the extent, on the average, of nearly 23d 
each (2°42), and as the Bank allow only 77s 9d per 
ounce instead of the Mint price of 77s 103d per ounce for 
such light coins, the average loss to the holders is brought 
up to fully 24d. The loss since then has, of course, been 
appreciably increased. I trust the discussion of the 
remedy, or rather of the principles, on which it should be 
carried out may be taken asan indication that it will not be 
long before the Government look the difficulty fairly in the 
face. It is serious only because it has been practically ignored 
for so many years—nothing to the purpose has, in fact, been 
done since the resumption of gold payments in 1817. 

The theory of successive Governments appears to have 
been, that having supplied the public with full-weight coins, 
with what was considered a reasonable allowance for wear 
and tear, they (the public) were bound to make the best of 
it, and bear the full loss on coins which fell below the 
weight recognised for legal-tender sovereigns. Like many 
other theories, it is just in its terms, but has broken down 
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through their misapplication. Chancellors of the Exchequer | or to such general causes as better organisation of labour, 


aoienanss ah 


have put themselves, as it were, outside, and in opposition 
to, “the public,” while, as a matter of fact, they were the 
only representatives of it who could in any way deal with a 
matter of such general concern. I am not without some 
sympathy with the “ paying departments,” who have to 
guard the national purse against the pressing encroach- 
ments of the spending departments; but how stands the 


123-274 grains; it is legal tender till reduced to 122°5 
grains ; the difference of ‘774 represents rather more than 
lid per £. This loss, arising from its use by many thou- 
| sands, is all thrown on the unfortunate last holder, whose 


legally “light ” coin is only taken.at its value as bullion at 
The provisions of the existing Act have 


about 19s 10d. 
been, and will be, inevitably ignored by common consent. 


Its anomalous working is most strikingly exemplified by the 


Bank of England, which does not receive or pay “light ” 
coin, but carries out the letter of the Act in a way which 
perfectly illustrates the maxim, swmmum jus, summa in- 
juria, It does not reissue gold below the legal tender 
weight, but goes so close to it, that there is hardly a single 
day’s wear and tear left ; the receiver cannot possibly escape 
the penalty. The Bank, of course, is not to blame for acting 
according to law, but this very flagrant abuse might, at all 
events, be remedied, by withdrawing from circulation, at the 
public cost, with a view to recoinage, all coins which had not 
at least a year’s life in them. 

Two separate investigations have been made as to the 
average annual wear and tear of the sovereign. Professor 
Jevons found in the million 349 parts,and Mr J. B. Martin 
351 parts, worn away, say lin 2,837. The ‘774 grain 
allowed represents rather more than 1 in 160, indicating an 
average “life” of about 18 years, the most rapid waste 
being naturally in the newer coins, while that on half- 
sovereigns is over half as much again. It is, however, with 
the standard coins that we are chiefly concerned, and on 
them the average loss per annum comes to about ,'; of a 
penny daily. There is, therefore, no reason to conclude that 
the use of gold is more costly than that of 1/ notes would 
be ; indeed, it is a question whether notes so made as to afford 
an adequate protection against forgery would not be more 
costly. If the English public prefer notes representing 
coin held in the Bank, there is no reason to refuse them, 
but their issue cannot be urged on the score of economy. 
The magnitude of the present loss is solely owing to 68 
years of neglect, so that even if all costs of renewal were to 
run over a million, distributed over a series of years, we 
should have no great cause of alarm at the extent of the 
obligation assumed, and certain it is that a charge is not 
truly evaded by casting the weight of it arbitrarily upon 
individuals, and if the mechanical integrity of our currency 
'S pre-eminently the concern of the public at large, there is 
no escape from the conclusion that it is a fitting charge on 
the public revenue. 

The expediency of imposing “brassage,” or “Mint 
charge,” to cover the cost of coinage, or of “ seigneuriage,” 
to give further some profit thereon, forms part of the ques- 
tion thus arising. Mr Robert Lowe (now Lord Sherbrooke), 
ie 1869, advocated the latter, avowedly with the view of 
on the Mint pay. His argument was, that a lighter 
ie ae with a seignorage of, say, 1 per cent. 
onl = grains weight), would have a purchasing power 
wldhinal : € coin of the present full legal weight issued 
bene —_ This is true, but is it the whole truth? I 
sates Bog 3 and though the reasons for this conclusion 
slate m ery small fractions of difference, they nevertheless 
Seen —— demonstrable. There has been so much mysti- 
be well . out the phrase “ purchasing power,” that it will 
commerce mn a a step to make its meaning clear. All 
(or silver) nt) ® Practically turns upon the fact that gold 
diflkrens ) money has different “ purchasing power” in 

places. If the sovereign has a relatively high 

Power of purchasin ] loths i z 8 
buys cheaply ¢ § long cloths in England, the merchant 
where te el in the expectation of selling in Australia, 
the ‘pusthaae pareuing power of the same coin obliges 
generalise pri ere to buy relatively dearly. Even if we 
only gat ten ces, and find them lower on the average, we 
aS a” Step forward in a very complex question. Gold 
f. greater purchasing ” power unquestionably, but how 

ar are we to attribute the res .? 

ult to a change in the gold, 


ie 


case as regards the coinage? The ideal sovereign weighs 






better means of intercommunication, better means of work- | 
ing, and so on, all of which have reduced the cost of pro- | 


duction, as would inevitably be shown by comparison with 
any unvarying standard. So, practically, we are forced to 
be content with a definite weight of gold as our sole meatis 
of comparing international values for all purposes of com- 
merce, A charge for “ seigneuriage ” gives a local or national 
value only on the condition that the coins charged with it are 
not in excess of national requirements. It is a local value only, 
depending on local conditions; it does not rest on the world- 
wide conditions with which England, as a great commercial 
nation, has specially to deal. We have a practical illustra- 
tion in India, where our rupee currency is charged with a 
seignorage of a little over 2:1 percent. 
rupees’ weight (tolas) of bar silver reduced to the standard 
fineness pass for 100 coined rupees. But whenever the 
demand for silver bullion is strong, the equivalent declines 
below 102, and if silver were to become scarce, the coined 
and uncoined metal would pass at the same rate. Coin 
cannot be exported beyond the limits of its customary or 
legal currency except at its value as bullion. In China, 
again, the well-known Mexican dollar is often at a consider- 
able premium, for coin, as coin, has often an enhanced 
special value, but also not unfrequently it falls to the rate at 
which it can be melted down into taels of Sycee, which is the 
customary standard throughout the Empire. That portion 
of the value of a coin which rests upon a premium ora 
seigneuriage is less stably based than that which rests upon 
the weight of a metal far more widely available. 

Again, there is a difference equally essential arising from 
the way in which “seigneuriage” is charged. It is not 
quite a matter of indifference whether it is deducted from 
the weight, already established, of the coin, or levied as a 
charge on those who bring gold for coinage. To keep 
perfect good faith with creditors, the full weight of the 
coin must be maintained. Full weight of coined money is 
their due. It may, indeed, be said that a contract is satis- 
fied by the tender of legal weight sovereigns weighing 64 per 
mille less. But this verbal point does not touch the true 
merits of the question. Notwithstanding this legal tender, 
sovereigns do possess the purchasing power represented by 
the full ideal weight. Thus, 1,000/ will buy at 77s 9d per 
ounce standard the weight of 1001-6 sovereigns, although 
it would be quite possible to pick out worn, but still “legal 
tender,” sovereigns in payment which would not draw the 


scale against 994 sovereigns of the full weight at the time | 


of issue. And this will be maintained as long as full-weight 
sovereigns are available whenever required, which would 
not be the case for long were all fresh coinages issued at a 
reduced weight. 

A tax on those bringing gold for coinage would not 
directly affect the value of the sovereign in this country, 
but the rate of foreign exchanges would be turned against 
us, pro tanto, stimulating exports and discouraging imports, 
and probably increasing appreciably the difficulty of re- 
plenishing our reserves in case of need. The apparent gain 
to the Exchequer would entail far heavier loss on the 
country at large, by putting an obstruction,however shght,on 
the free use of the international money, which is always 
ready to relieve any temporary strain on the commercial 
organisation in which we are so largely concerned. 

One thing is very certain, that bullion dealers are in no 


way benefited by having coin without charge. They deal | 


simply with the differences resulting from the course of 


general trade, and the more closely they can work the bet- | 


ter for the public interest. 
In short, the best possible currency for both national and 


international purposes is attained by keeping bullion and 
coin as nearly on a level as may be. The cdst of maintain- 
ing it is infinitesimal compared with the advantages 
diffused over our vast home and foreign trade. We 
cannot afford such petty economics as selgneurages, 
which, small as they are, act very much like sand thrown in 
among the cranks and wheels of a highly-complicated 
mechanism. : i 

The state of our coinage, however, is meantame going on 
from bad to worse, and further delay only aggravates the 
evil. But it is obvious that no Act can work which 
theoretically obliges any individual to take as “legal tender ’ 
coins so nearly light, that he cannot get a week's use out of 
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them without incurring the penalty of having them thrown 
on his hands as “bullion.” If some margin is allowed “ 
work upon, bankers may reasonably be called upon to - - 
lect and pay in coins to the Bank of England, acting for ~ 
State, which ought not, for the reason just stated, to e 
again put into circulation. The supply of “light _— 
being thus cut off, the number of them would be steadily 
diminished, and the strict law as regards the minimum 
weight of “ legal tender,” could then be “7 - 


enforced.- -Yours, &c., 





Foreign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Panis, April 10. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


Dzsror. 


April 10, 1834. 
f c 


Capital of the bank............ 182,500,000 0 ... 


Profits in addition to capi- 
tal (Art Law of June 9, 
186 


casnne une anions seonennens 8,002,313 54 .., 


Reserve of the bank and its 
bi iis stetaeidciienataitald 22,105,750 14 


ranc ove 

Reserve of landed property 4,000,000 0 ... 

aren eee 11,997,444 16, 
otes in circulation 2,966,750,310 0 , 


Interest on securities trans- 


ferred or deposited ....., 11,987,667 48 .., 


Banknotes to order, re- 


ceipts payable at sight. 28,398,665 15... 


— account current 
GEOTIOOD ceccssccccscscccscen §RETET SIG BT 


Current accounts, Paris...... 316,798,181 33 _.. 
Do branch banks ............ 51,843,616 0 


Dividends payable 2,442,308 0 ... 


Discounts and sundry inte- 


sia aaitieceeiaine .» 12,498,582 03... 


SIPIIOEIED . acsccncsveccsssnncone 2,478,934 0 ... 
eeasssveesos 23,586,329 72 ... 








Cash in hand and in branch f Cc 
banks 


nbddbbsevcdsceonsnveness 1,994,420,999 27... 


Commercial bills overdue ... 
ial bills discounted 


in Paris not yet due ... 344,093,568 14 
ys A re 
Commercial bills, branch 

banks 





Do in public securities ... 155,357377 18 ~ 
nch banks......... 150,"34,235 @ ... 


Do by 
Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878)............ 140,000,000 0... 
Government stock reserve... 12,980,750 14 .,, 
Do H€..........s.00008 99,704,120 08... 

Rentes Immobilisées (Law 
of Jume 9, 1857)....... 100,000,000 0 .., 


Hotel and furniture of the 
bank and landed pro 
perty branches ............ 11,673,802 0 


Expenses of management... 2,371,854 67 a 
Employ of the special re- 
TEN Gvideus sethetcenedsaskeinsh 11,997,444 16 


Treasury account... vsenvn - 
Private deposits .................... 
Cash 






The most noteworthy variation in this week’s return is the 
diminution of 11 millions in the gold reserve. This is due to a 
special operation for sending that metal to Havana, where a 


serious monetary crisis prevails. 


a group of bankers with gold, chiefi 
premium, but with the engagement o 
to reimburse the sum in gold in a 


been sent through New York, and the exports in that direction 
are estimated to amount to 10 millions of francs. For the last 


two months there has been a constant drain of gold from Paris 
to Havana. Discount is still a fraction higher than last month, 
and excepting for very choice paper, bankers’ bills are not taken 
under 23 per cent. The London exchange is at 25f 20}c, the 
lowest point touched for some time past. 


THE ECONOMIST. [April 12, 1884. 











coccseseevooeneens 3,758,067,817 17. se. 3,732,667,738 83 


CREDITOR. 
147,852 41 ... 


98,000,000 0 ... 
579,612,883 0 .. 


0| their allusions to the continuation of the effects of the crisis of 


52,683,501 15 
coseveaseseesersvs 8)758,067,817 17 





+» 8,732,6€7,738 83 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


Dec 
Circulation te 





The Bank has accommodated 
y Spanish, not only at a 
n the part of the bankers 
This gold has 






The cash reserve 

















was composed to-day as follows :— 























April 10. April 3. 

francs. rancs. 
I iis ivcusesssncubess ~ 994,339,250 a. 1,005,475,500 
DUO askctdabieasie ~  1,000,081,749 ..... 1,005,131,594 
Total seseeeeneere 1,994,420,999 seeowe 2,010,607 ,094 











i imati durin 
There has been a revival of animation on the Bourse g 
the asl which commenced with strong buying in Rentes, and 
which has extended to all securities. The following were 
to-day’s closing prices, with the variations in the week :— 


Par, Aprill0. — April 3. 



















St oes cae ae Oe 
> 160 inc: 0 Dine 76 60 + 0 
eal eeble Threes ... 100... 7810 ... 77 15 + ‘3 
Four &-a-Half perCnts. 100... 108 175 .. 107 675 + oa 
I Soocecsencsacestssais 100... 0400 ... G4 225 + ; 37h 
Austrian Gold 4% ...... 100... 84 25x... 86 50 ~ ; = 
Turkish Fives ..........+ 100 ... 9 22) 870 + 524 
Egyptian Unified ...... 500 ... 343 75 345 0 - 12 
Bank of France Shares 1,000 ... 4,910 0 ... 4,850 0 + = : 
Sanque de Paris......... 500... 905 0 .. 875 0 + 30 = 
Crédit Foncier............ 500 ... 1,305 O ... 1,267 50 + red ; 
Paris Gas Shares......... 250 ... 1490 Ox... 1516 25 + 28 
Benen LGA: svwinccseciseny 500 ... aes 50 $e wt ic : 7 . 
See ren 500 ... at eae 25 2 50 
etm Railway ...... 400: 1,715 0... 1,698 75 + 16 25 
Western Railway ...... 500... SOT... TRO + 3 
Orleans Railway......... 500 ... 1,305 Ox... 1,347 50 - . ; 
Eastern Railway......... 500... 755 0 745 0 + : 
Lyons Railway ......... 500 ... 1,270 0 1,265 0 + : 0 
Southern Railway ...... 500 ... 1,185 0 1,183 hp ie - 7 
South of Austrian Rail. 500... 320 0 ... 315 + 5 





he issue of forged Bank of England notes, first advised 
ile Amsterdam nd Brussels, extended last week to Paris, 
but before the warning had been received the forgers had passed 
off a considerable quantity on the money-changers here. It is 
estimated that from 1,200/ to 1,500/ of these notes were cashed 
by different firms. One very unpleasant incident occurred in 
connection with these frauds. Two men were stopped at the 
chief offices of the Crédit Lyonnais, where they had offered 
2001 of forged notes for sale. They were taken before a com- 
missary of police, when it was discovered that they had ve 
sent by a well-known money-changer and bullion dealer in the 
Rue Richelieu, who had been victimised to the extent of 500/. 
As a judicial investigation is going on, it would be premature : 
express an opinion on the facts, but they certainly bear an ugly 
ap 
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he annual reports of the Société Générale and Crédit Lyon- 
nais, the two principal banks, having numerous district ee 
in Paris, and a great number cf customers with deposi 
accounts, are very reticent as to the details of their operations in 
1883, and abstain from comparing the amount of the different 
branches of their business in that year with 1882. From 
























1882, it may be inferred that a comparison of the results —_ 
with 1882 would not be favourable. The Société Généra e, 
which paid 18f 4c in 1882, reduced its dividend to 12f 88¢ 2 
1883. The Crédit Lyonnais paid the same dividend, 20f in — 
year, but last year took 10 millions from its reserves, the greater 
part of which was, however, expended in buildings of offices. ~ 
The City of Paris is being beaten on all points in its _— 
with the gas company. The company wis empowered 7 oe 
terms of its monopoly to charge 30 centimes per cubic me a 
gas, and was only bound to reduce its price if the cost ie 
diminished by improved processes of manufacture. eres ; 
at last grew tired of paying double the price gas costs in London 
and Brussels, and clamoured for a reduction. The City in yA 
sequence, called on the company to reduce its charge, on ; 
ground that the increased value of the by-products cen 
diminution in the cost price of the gas. The company os se 
that the more advantageous utilisation of the refuse was was 2 
improvement in the process of manufacture, but offered to ef 3 
reduction in price if the City would extend the lease Bs os 
monopoly. The City declined that offer, and ordered by dec ee 
a reduction from 30 centimes per cubic metre to 25 oo * 
provisionally, and appointed experts to fix the rahe So 
the saving the company realised by the better sale ©: 3 e meh 
products. The company, on its side, appealed to the aa 
of State against the decree of the City. The experts ee “vd 
sent in their report, to the effect that, even admitting t * the 
value of the by-products should be taken into accoun > sof 
reduction should only be a fraction over two centimes Pls ihe 
five, and the Council of State has now given judgment t ® the 
City was wrong in considering the better utilisation rs eg 
by-products a diminution in the cost of manufacture. m sto 
company has no interest in improving its process of man . ox 
the benefits of which are to go to the consumers it will - ce 
any improvements, and the only hope of a reduction in t. = P 
charged to consumers is in a compromise with the peer. of 
The gas company has in the meantime held its mee any 
shareholders, to give an account of the working of the comp 
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in 1883. The consumption of gas in Paris is increasing rapidly. 
Before 1878 it had never reached 200 millions of cubic metres, 
| in 1883 it was 283 millions, which was an increase of 8 millions 
| on 1882. The company, nevertheless, only declares a dividend 
of 68f per share of 250f, or 272 per cent., while it paid 33:2 
| per cent. in 1882. The reason given for the reduction of the 
| dividend is, that the coke and by-products did not sell so well 
‘last yearas in 1882. The company had, however, an interest 
in not exhibiting its affairs in too favourable a light while 
| litigation is going on with the City, for the too rapid increase in 
| its dividend, which rose 8 per cent. in five years, between 1877 
‘and 1882, prompted the public to demand a reduction in the 
| price of gas. But in addition to the 68f paid as dividend, a 
‘further sum equal to 10f per share from the profits of 1883, 
representing the difference between 30 centimes and 25 cen- 
times per cubic metre in the selling price of gas, has been 
reserved until a final judgment has been given in the suit with 
the City of Paris. The share of the net profits received by the 
City of Paris for the year was 9,950,000f. 
The Orleans Railway Company has held its annual meeting of 
shareholders. The report read showed results which compare 
unfavourably with those for the preceding year. The total 
| receipts in 1883 amounted to 175,876,360f, which was a decrease 
of 1,138,704f on 1882, while that year had yielded 2,655,665f 
'more than in1881, The working expenses on the old system also 
rose from 38°90 per cent. to 40°59 per cent. The passenger and 
goods traftic both increased, but there was a diminution in the 
_ proportion of first-class passengers, and in the average distance 
goods were conveyed. The dividend declared for the year was 
| O7f 50c, or 114 per cent., against 56f for 1882. This apparent 
‘anomaly of an increased dividend with smaller profits is 
| explained by the fact that in previous years a part of the net 
| profits were set aside to form a special reserve, but as under 
| the convention with the State recently voted there is no need 
| for this special reserve, the whole of the available profits are 
distributed, The company did not require aid from the State 
_ under the guarantee of interest on the capital of the new system ; 
| but the settlement of the account of the new system left only a 
| surplus of 2,393,058f to be paid to the State in reduction of the 
| debt previously incurred, while in 1882 8,503,106f were paid off. 
| The new capital raised in 1883 was 62,146,877f by three per 
| cent. debentures at an average price of 71°15.. The capital 
account at the end of the year amounted to 1,515 millions of 
francs, of which 300 millions were raised by shares and the rest 
| by debentures, excepting 15 millions received from the State as 
| a subvention. 
The report of the Western Company shows total receipts 
| amounting to 138,508,343f, or an increase of 1,165,136f on 1882, 
the whole in the passenger traffic. The working expenses were 
| 70,262, 614f, and the loan charges 60,898,294f. The company 
| Was not able to dispense with State aid to complete the interest 
on the borrowed capital of the new system of lines, but it 
ee for 1883 only 6,136,000f instead of 7,707,000f in 1882. 
| - dividend was fixed at 37f per share of 500f, against 35f for 
| the previous year. The company raised 62,888,548f of new 
capital last year by the sale of three per cent. debentures at an 
| Average price of 71. 
| Be IF rench Parliament before adjourning for the Easter 
|e wor the Bill for reorganising the finances of Tunis 
ey _ 7 the debt of that country. The present bonds will 
The aie. by 8 ao guaranteed by the French Government. 
| National S ae so said to comprise the creation of a Tunisian 
| infect paar Sb which the Comptoir d Escompte, Crédit 
Phe eae anque Transatlantique would be interested. 
| dividend ? des Depots et Comptes Courants has voted a 
of 16f 49c per share of 500f, one-fourth paid up, for 




















2 am is within a few centimes of the dividend for 1882. 
1e Crédit Foncier will pay 60f per share of 500f fully paid 


'up. The dividend for 1882 was 55f. 


' T se following is a return of the Paris Bankers’ Clearing-h ouse 
| tor March and months for comparison :— 


Ww 


x Francs. 

oa DOGG siinitesieeieeeee 367,198,770 
a 

Mann ast daha dabadacscMidicei vers caverebcucdccie 394,359,111 
OO ain a 380,826,628 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

The question ho Vi i i — _ : 
olen Gc w Vienna is to be provided with meat, which 
te ee y discussed in these columns, threatens to give rise 
| The as so a conflict between Austria and Hungary. 
culilh eet et rules, according to which all transactions at the 
which td sa were to be centralised, and the introduction of 
night ago ada were put into force about a fort- 
Pi 7 ae © immediate consequence was, that the cattle- 
eile o gary opened the intended new cattle market at 

*8- “pon this, the Stadtholder or Governor of Lower 
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Austria agreed with the Minister of Agriculture to issue a 
decree prohibiting the import of cattle from Presburg into 
Vienna on sanitary grounds. This imprudent measure, which 
was taken without the least notice having been given to the 
Hungarian Government, and which is a violation of the treaty 
between the two States, was received with indignation in 
Hungary, and Ministers were immediately questioned on the 
subject in the House of Deputies. The Hungarian Premier then 
openly declared that the measure was unjust and inconsistent, 
and that it would have been justified only in the event ofa 
sudden outbreak of the cattle plague in different parts of 
Hungary. As there had been no such outbreak, the Minister 
of Agriculture immediately telegraphed to Vienna, and 
demanded that the measure should be withdrawn. If the 
Austrian Government refuses to accede to this demand, Hungary 
will use every lawful means in its power, and will even resort 
to retaliation. Hungarian papers hint that the Government 
would not shrink from prohibiting the export of Hungarian 
cattle to Austria altogether, and the import of Austria’s most 
important articles of industry—woollen and leather goods—to 
Hungary. Theleading newspaper of Austria, the Neue Freie 
Press’, thinks thatthe Governmeat will prefer w.thdrawing its 
rash measure. 

In the course of last quarter the quotation of Austrian and 
Hungarian Rentes rose in every instance. The following table 
shows the quotations of February 2nd and those of March 3Ist, 
the amount of the rise, and the yield per cent., calculated on 
the last quotation :— 





Yield %, 

; Calculated 

Quotation, Quotation, on Last 

Jan.2. Mar, 31. Rise. Quotation. 
44 % Austrian Paper Rente... 7825 ... 7910... 085... 5°25 
44 % Austrian Silver Rente ... 79°90 ... 81:15... 1°25... 518 
4 % Austrian Gold Rente ...... 9925 ... 10185 ... 260... 452 
5 % Austrian Paper Rente ... 93°35 ... 9540... 155... 52 
6 % Hungarian Gold Rente ... 12035 ... 12550... 115... 596 
4% Hungarian Gold Rente... 8835 ... 9175... 340... 927 
5 % Hungarian Paper Rente... 85°80 ... 88°50 270 ... 565 


A dispute has arisen between the North-Western Steamship 
Company and the Chain-towing Navigation Society, both on the 
Elbe. When the former society was instituted, some years ago, 
the latter did all in its power to prevent its success, and even 
went so far as to reduce its tariff very considerably. But the 
North-Western Company comprises very wealthy capitalists 
among its founders, so that the Chain-towing Company's 
efforts to ruin it were of no avail, and in 1883 the 
latter was glad to make an agreement with its powerful 
competitor. The private shipowners of the Elbe feared 
that this amicable arrangement would render the price of 
towage higher than it has ever been before, and they esta- 
blished a third Navigation Company, which has begun working 
with five steamers. These are, however, insufficient to tow all 
the ships of private owners, and the two larger societies are 
still in request. The ‘‘ Chain” Company raised its rates for 
towage enormously, with a view to compelling the shipowners 
to give up the third Navigation Company. But the North- 
Western, or Austrian, Company refused to be a party to this 
system of extortion, and cancelled the agreement with the 
‘*Chain” Company. The Austrian steamers take the private 
ships in tow at a reasonable charge, and the ‘“‘ Chain ” Company 
has now reduced its tariff to a ridiculously low figure. The 
Austrian Company. however, will, no doubt, triumph in the 
end, because its ample means enable it to bear the competition 
of the rival undertaking. 

At the end of last week there was a sudden fall in the shares 
of the Vienna Tramway Company. Thegovernor had decreed that 
the price of the tickets through the city should be reduced by 20 
percent., that is, from 12 to 10 kreuzers per fare. The price 
had been raised a few years ago, and only those who took a 
dozen tickets at a time enjoyed the old price of 10 kreuzers. 
Experience has shown that the poorest classes are not benefited 
by the dozen tickets, but that only well-to-do people avail them- 
selves of this advantage. In consequence of the higher fares, 
the company has latterly paid ten per cent. dividend. The 
nature of the undertaking makes it a monopoly, so it is but 
natural that the public should have demanded a reduction of the 
fares, and the price of the shares sank considerably in conse- 

uence. 

. The returns of the postal savings’ banks of Austria have just 
been published for the month of March. The number of deposits 
from Ist January to 3lst March amounted to 458,658, repre- 
senting a sum of 4,558,6408 ; the number of repayments was 
73,643, representing 2,559,870f. From the 12th January, 1883, 
until 12th February, 1884, the postal savings’ bank invested six 
and a-half million florins in State bonds, viz., 2,158,000f in 
Austrian note rente; 15,600 in Austrian gold rente; 
3,810,600 in note rente of both countries (Austria and 
Hungary) ; and 69,600fi in silver rente of both countries. 

The total receipts of all the Austro-Hungarian railways during 
February were 17,430,617, that is, 849f1 per kilometre, against 
17,620,305f, or 898fi per kilometre, in February, 1883. 
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(324 TO READERS AND CORRESPONDENTS. At correspond pave ApS | ARI | Nia | Ai Pr. 
° > ey ; 4 e Lp 5 cted i CS Te a ae 
reas The Editor of the Economist cannot undertake to return reje | Cirouintion Gxelufingl 8 | es ia | a £ on | = if Si | i £ ia 
7 ie Psa ce i f the writer Bank post bills)......... | ae “71054,746 “6,162,438 | 7,183,240 | | 7,601,840 
bac nT i es "| Stor depoats <2" | aSgss'20r | eo40.9 | 24,48}806 | 22170708 | 2514705 
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282 3 BANK RETURNS AND MONEY MARKET Bank rate ot discount... 3} 108 | io1f it, ace" 
: co 0 ~ Sa oes aah al 3d | dis 4d | 458 5 23 Od | 37s 7% 
333% BANK OF ENGLAR?. Breath on Petis (eht)| 25°17} 80 | 2% 32) 87h 2 26} 36} 25.22 2rd 25 214 204 
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i of Date. | Bullion, | out for Bank Post) Deposits, Banking | Reserve =‘j\ | Foreign do... -.| 8,244,000 | 3,237,000 7,000 
' V3 "| Export. Bills). | Depart- | wil) LIABILITIES. 
4 | ment. | PZB | Miroulation .......ccccsscssecessecsessssseeee 13,778,000 | 18,749,000 | 29,000 
; acusmenoe -| ——-———- -]- :_—_——-— - omen fou ani | @ 36, 
ie nes, Uh aioe’ aa fe ot acaba zl MUD Sshebbilibieidtisowonees vase eerves| 2,697,000 2,561,000 |_| Be es 
Gt an. 2} 21,437,365) 230,000 out, 25,616,670) 33,740,552 40,020,256 11,622,681! ga3\ 2 d ANY, 
at 21,482,331, 211,000 out, 25,609,700] $1,661,397 38,063,263: 12,096,646) ‘i ee ee ee : ea 7 
ee 21,500,536) 249,000 out, 25,153,290] 29,740,635 85,710,583 12,690,8241 404, | “——— nner eae cies 
%>} 21,657,054) 468,000 out 24,756,430) 30,146,672 35,535,551. 12,598,6 41}}— ASSETS. | & £ | & £ 
g STAC oe8| Lan goG Out 24,752,405) 30,163,440 85,582,102 12,212,503 414\— | Coin and bullion. cee sscccssscseccsseee | 29,470,000 | 29,879,000 | 409,000 
a Feb 21,496,936) 149,000 out 25,034,485) 29,973,802 35,863,740! 12,890,293] 404 34 | Discounts and advances ............. ' 21,045,000 21,312,000 } 267,000 
= 21,907,108) 191,000 in! 24,766,315 31,376,260 36,593,738 13,707,641 403! — ccsease, VS, 
eh By peer Boy BeRssO24) 14,065,313) 404'— | Motes in circulation ........cccccseseue 85,038,000 | 89,017,000 |... | 920,000 
2,495,913, 29,000 out 24,180, 270,120 38,265,697 13.927'¢ bes 5 | 144, te 
Mar. 6] 22,749,926) 216,000 in. 24,571,970| 35,653,003 40,188,615 is 10817 = [= | Cerrone noc oUntD onesssiessessnssnssssseesss! 9/806,000 | 9,761,000 | 144,000 | _... 
Dons tel Levee im 24,274,015) 34,612,524 $7,967,620, 16.979;260| 43413 AUSTRO-HUNGARIAN BANK. 
B] So-02454) 1,573,000 in) 24,023,165) 35,927,004 37,434,241 16.581'490| 47 | —_. ens nse, aie 
} 25,480,425) 137,000 in 24,643,935; 35,019,261 36,907,960 15.543 :364 7, — April 7. ; Mar. 31. | increase. ; Decrease. 
Apr. 2} 25,351,884 203,000 in) 25,553,520; 34,759,871 37,764,992 12.325, 738) 44} 2} ASSETS. £ £ & £ 
___ 9 25,045,648) 354,000 in 25,709,030 32,749,133 35,505,910 15,056,618 434 — | Coin and bullion—gold................. ...] 6,681,000 | 6,631,000 Dh ee 
” CUE... Guan ae ake ee Do wis silver seeovsaneeeentnen sees nye mee 
bioined i * . : Ss patch 15,33 ‘ 
Subjoined is our usual table, affording a comparative cegecenar oe Lis 000 
view of t he Bank Returns, the Bank Rate of Discount» Circulation Lit s8beseseensecees tae s ene eneens ens _ 35,379,000 34,999,000 380, Saninanes 
the Price of Consols, the Price of Wheat, and the Leading AT POE — 
i i Mar. 22. Mar. 15. Increase. ; 
| Exchanges during a period of four years corresponding £ £ £ | $0,000 
41 a ° Coin and bullion................06+ ook 564,000 584 oe 
with the present date, as well as ten years back, viz. :— Geees *. e qs10,000 ory oa 67,000 
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CANADIAN CHARTERED BANKS. —__ 








. “ | Feb. 29. Jan. 31. | Increase. ; Decrease. 
ASSETS. Ber. | £ £ | £ 
Cash and Dominion notes ........+.+++ 8,777,000 3,865,000 cs ¢8,000 
DisCOUNtS CUTTENE ...... 0s eeeceeeeseerereers 26,063,000 | 25,992,000 71,000 | én 
LIABILITIBS. | 
| Notes in Circulation .......c+ceceereeeeeees 5,915,000 | 6,006,000 eas 91,000 
Deposits rns nsr : 19,273,000 | 19,482,000 __|__159,000 
NATIONAL BANK OF MEXICO. 
oo Feb. 29. } Jan. 31. | Increase.{ Decrease 
ASSETS, £ £ £ | £ 
Cash . css aie teatepinanes 832,000 305,000 27,000} 
Diseouuts and AdVANCES ..........0..00ee 1,514,000 | 1,412,000 102,000 | 
LIABILITIES. | 
Civelation ..; «.asscadebdereinesnaycecenee 543,000 | 537,000 6,000 
706,000 573,000 128,000 





Current ACCOUNES .......0..0002 cerseevers 


NETHERLANDS BANK. 








. a , Apru 5. Mar. 29, | increase. | Decrease. 
ASSETS. | £ £ £ | £ 
Coin and bullion—Gold ........c0scese00 | 1,977,000 | 1,975,000 2,000 | i 
on Silver... 7,882,000 | 7,921,000 . | 39,000 
Discount and advances...... 7,747,000 7,065,000 679,000 Sis 
LIABILITIES, | 
Notes in circulation .......0.cesescseceeees | 15,294,000 | 14,857,000 327,000 | 
SiG... .nrun ames iui | 726,000 | 509,000 | 217,009 | 
BANK OF RUSSIA. 
| Mar. 31. | March 24. Increase. | Decrease. 
AssETs. oe £ eer 
Coin and Bullion (at 7 roubles) ......... ; 24,982,000 | 25,201,000 } 219,000 
Treasury Debt (at 10 roubles)............ | 79,504,000 | 79,504,000 } pi 
} 
} 


LIABILITIES. 
Circulation Issue (at 10 roubles) 
Do. Active 


NEW YORK ASSOCIATED BANKS. 


110,351,000 [110,351,000 | a, 2 
102,926,000 }102,853,000 | 73,000 | __.. 


April >. | March zy. |increase. | Decrease. 
| ew z é 





AtSETS. 

BOOKS. sccncsinnsaiccaianeabiiens 12,400,000 | 13,400,000 es 1,030,000 
Loans and discounts ............se000reesees | 69,520,000 | 69,260,000 260,000 a 
Teagal bemGeee 0 caiiaciscdestuidncdbetedsboraih 5,640,000 | 5,480,000 160,000 

LIABILITIES, 
| Gromlation .....:.sccisdecameennbennnieles 2,880,000 | 2,860,000 20,000 eve 
Bet Geet. «sin octnarteiscanlenmabinaie ons 68,800,000 | 69,340,000 ove 540,000 
Reserve (Specie and Legal Tenders). 
Legal reserve against deposits .........| 17,200,000 | 17,335,000 135,900 
Actual ences ...., i :aicsisisadesiiunanca «: 840,000 | 1,545,000 705,000 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls dd; and the franc and peseta at 25 per 14 American currency is reduced 
into English money at 4s per dollar. 
| Discount anp Money Market —The payment of the 
| dividends on Monday last, the consequent repayments to 
| the Bank, the holiday withdrawals, and the Stock Exchange 
| Settlement completed on Wednesday, have served to keep 
money circulating freely, and yesterday morning short loans 
were still in demand at from 2 to 24 per cent. But in the 
afternoon, the current demand being provided for, and the 
| India Council being lenders, there was a relapse to 13. 
Discounting has slightly rallied within the past day or two, 
so that best paper may be quoted at 4 per cent. recovery 
from last week’s fall, but the supply of bills is not materiallly 
larger. It is remarked that the American exchange keeps 
|Up well above the “gold-point,” and the fact that 
| there is _how considerably over a million of gold on 
the way, in addition to the two millions which has already 
|Teached us, tends to prevent any distinct revival in the 
| market terms for bills. On the other hand, the continental 
| ¢xchanges are now going more against us, and some of 
| the gold on the way from New York will therefore go to 
aris, 
The Bank return exhibits changes of a very usual 
character at this season of the year. The decrease in the 
other securities,” and that in the public deposits, the in- 
crease in the “ other deposits,” and the drop in the “ rest,” 
| S pe payment of the dividend upon Bank stock, are all 
seein which could be foretold with certainty. The net 
va = = decrease of less than half-a-million in the reserve ; 
ie deposit liabilities are so much smaller, the pro- 
Portion of the reserve to liabilities has distinctly increased. 


he remarkably strong demand for money in India—in 
sli 2 _ rate isas high as 11 per cent.—has caused a 
ms . vt in the price of silver after the fall early in the 
ee a the present quotation of 503d per oz. is only jd 
Council = of Friday last. On Wednesday last the India 
ae sold 1} lacs in bills and 304 lacs in telegraphic 
bids + the minimum for both being 1s 744d per rupee, 
dues ‘, “e gd above the previous Wednesday. Yester- 
wines “al er 3} lacs in transfers were sold at 1s 723d. The 
tant ek ver for India during the week have been impor- 
week. Some considerable amounts are looked for next 
eee advices report considerable pressure in com- 
sequence af €s since the commencement of the year, in con- 
; © of the restrictive attitude assumed by the banking 








msbtutions generally, and this has tended to check business, | Haster holidays, commenced to-day, hav 
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and to produce, in combination with the low price of wheat 
and losses of live stock, stagnation in trade. 

Messrs Barnetts, Hoares, Hanbury, and Lloyd, and 
Messrs Bosanquet, Salt, and Co. announce that the arrange- 
ments for their amalgamation with Lloyd’s Banking Com- 
pany, Limited, being now complete, their businesses will 
henceforth be carried on under the style of Lloyds, Bar- 
netts, and Bosanquet’s Bank, Limited, at 62 and 73 Lom- 
bard street. 

The suspension is announced of the Manchester and Old- 
ham Bank, Limited. The business was converted in the 
latter part of 1881, the original name being the Bank of 
Oldham. But it has never reached important proportions, 
and since the stoppage of the dividends a year ago, it is 
understood to have become more restricted. With a sub- 
scribed capital of 136,000/, the assets are considered ample 
to cover all outstandings. The stoppage is said to have been 
hastened by the London agents deciding to sever their con- 
nection with the concern, and to the ditliculty in arranging 
for a transfer tothe Lancashire and Cheshire Banking Com- 
pany, Limited. 

The failure is announced of Messrs A. M. Gillespie and 
Co., West India merchants, of 23 Crutchedfriars, owing, as 
reported, to the recent rapid fall in sugar. Their books 
have been placed in the hands of Messrs Turquand, Youngs, 
and Co. Application has been made to the Court of Bank- 
ruptcy for the appointment of Mr Young. 

The Institute of Bankers notify that the next meeting 
will be held in the London Institution on Wednesday next, 
when a paper will be read by Mr T. R. R. Davison on 
“ Registration.” 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 



































| g $ | Bank Bills. Trade Bills. 
£3 is Months. 4 Months. 6 Months.|3 Months.\4 Months.}6 Months. 
“i | % % % | % 
Jan. 4... 2 of { 23 3 3 t 8 
See if | 2 3 2} 3 3 
18...| 1 284 3 24 3 3 
2../115| 2 3 | 8 332 
Fo.” 1... ud 2 3 3 4 
8...) 3 st} 34 4 j 33 4 
15...| 3 3} 3 a 4 33 4 
22...) 2 3% : e : s ‘ 
we tf 4 3 sti 8] 4} 
14...| 3 2 8 3 35 4 
21...| 2 3 3 38) 44 | Ss 4 
April 4. 22} 2 24 otf 3 | 23 3h 
Per 10.1 18 242 2} 24 i | 2d | 2b a 





The Bank of Bombay, on Monday, followed up last week’s 
advance in their discount minimum, by a fresh move of 1 
per cent. their quotation now being at the very unusual 
level of 11 per cent. er ae 

On Tuesday the Bank of Bengal raised its discount rate 
from 9 to 10 per cent. , 

The discount quotations current in the chief continental 
cities are as under, there being a relapse after the turn of 
the quarter in Paris and in Germany centres. 


| Bank Open 

Rate. market Rate Macheh 
Paris ......... § Feb. 22,83] 2} Brussels ...... 3 Mar.15,’34] 23 
Berlin ......... 4 Jan. 19,83) 24 Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... sey Vienna ...... 4 Feb. 22,83] 34 


b sen ns ene St Petersbrg. 6 Oct. ‘79] 6 
Sn 34 June9, 83] 3} New Yerk (call money) 14 2 
Money in New York during the week has continued 
uiet. 
The following are the standards for gold points of the 


four principal gold exchanges :— 


95 
-—3 


Ly : m German. $ American. 
95.52 4 aa for us | 20.52—5 per mille for us 23 per mille for us 
25.224—Par. 20.43—Par. — -367—Par. 
agnst 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
ba a " ‘Australian—1021 — for us. 


The exchanges were yesterday :— 
French short exchange f 25.20, or 1 per mille agst us. 
German short exchange m 20.45, or 1 per mille for us. 


New York exchange $4.72. 
at 60 days is ...... . 
At 2} % interest, short $4.89}, or 6} per mille for us, 


Tar Stock Marxets.—It is but natural that a broken 
week like this should be quiet upon the Stock Exchange. 
The holiday at the close of last week, the half-monthly 


t Monday, Tuesday, and Wednesday, and the 
settlement on y y eee iced te 
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restrict business, which otherwise had given some indica- oeniae 








































re +? meg Dec, 
: ° ° CREEL 2. c0.cercererees . + 
tions of improvement. For instance, although the account | Lancashire and Yorkshire. ué iz + ; 
wound up on Wednesday was an exceptionally short one, | ye ane ann nnn ce 
the bankers’ clearing on that day was 42,227,000/, as com- | London, Chatham, and Dover ........... 23§ 8 238 3 + 
. 9 l } aa ttli day, and Ditto Arbitration Preference ............ 1024 3 iat 33 + 
pared with 39,152,000 on the previous se tes 33] f London and North-Westermn.............+.+0. 193) ‘ 164 By a 
i 59 ing-dav i mi e of | London and South-Western..............006 123} 4 124) 5 ys 
with only 36,283,000/ on the settling day in the ‘hited Manchester, Sheffield, and Lincolnshire 77 8 peer yi wm + 43 
March, Prices, as a rule, have, during the week, exhibited | _ Ditto Deferred ......scssssssmssesnsseen Mf dee MY 
; i i LS | Metropolitan ..........ccccccececssserernnee eves 11 essseseee 115 + 3 
some improvement, although in railways the movement 18 Metropolitan District............0.s:sssess0e 62 } ois Se ad ; 
irregular, and the American market is depressed. CE RU tS ie ee 
eee < : 7 North Staffordshire..........s.ss0ssvecseeseesee ne imams 914 + } 
The subscriptions to the Natal loan this week, which | North British ..........c00cscwssssese OOF waneaves 93393 — 
cred tl five ti er North-Eastern—Consol3.............0.ceseeeeee GAS abet 1644 4 —- 3 
covered the amount required more than five MES OVET, | South-Eastern ........s.ccsssesssseesesssneeeee St wees ee * 4% 
show, as we remarked last week, that there is a considerable og, ithe Deterred sasbronaasiticesasianees sven in we eensereee Eo ; + 3 
sum seeking investment in sound securities at the present} =" ""———rm—mEmEmusrnmn—nwn—s» a 






time. The loan in question was placed practically at 3 per 
cent. above the minimum. 

British GovERNMENT SeEcurities.—The rise in the 
British Funds has continued, and India Sterling Stocks are 
higher, notwithstanding the prospect of a new sterling loan. 


The following shows the principal changes for the week 


in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :— 










Closing Prices Closing Price Inc. 






























































Last Week. this Day. or Deo 
——____—————Gioaine Prices.- | Move- | Argentine 6 %, 1968........-csssscssssessssseses. el Ow 
. | Last | | To- jment on Ditto 6% Public Works, 1871 ............ 98) 94 cer ceeeee 99 100 + 
| Fri. | Sat. | Mon. Tues. | Wed. Thur. day. | Week. | Austrian 5% Silver Rentes, lessincometax 67 8 cecceseee 
| | Ditto 4 %, Gold Rentes .........ccccescevene B34 44xd — .esserere es 
Consols for Money............ 102; 4 102} 4 1023 jito34 $1029 § 1+ 51] Bensilian 5 %, 1865 ........ccccsesses soe seve 97h 8h a RO sh 
Ditto Account ............ 1025 2 (1025 $1024 §!1923 3.1023 3 i+ & Ditte 5 %, 1871 974 8h ds + 1 
Reduced 3 % 101} 4 101} 4 101§ 4/1014 §/1015 § i+ Ee eae 98 100 ducatsinin ae 
ERE. 101g 3, 2B [L01Z 2 101g 9/101 F101 §& 4s | + | Buenos Ayres 6 %, 1873 ....ccssecerseseesees os 95 7xd aietea a 
New 2h % ......-cseersersereseees 90} 1 90F_ 2903 1190} 190F Lg | + we | Chilian 5 Z, 1873 o...csserssvseersnsecsoneessneens 92) 3h wwe +1 
Exchequer Bills, June, 2}% 1/d4/p par5/p par5/pipar5/p parS/p: -= |... ++ | Costa Rica 7 %, 1872.......ccccseecscrsessereneee . lid 12h * + 2 
Bank Stock (last dividend) 1 & | | | oe | Danubian Principalities 8%, 1867. .......+. 107 10 ‘ a 
10 YJovcsscsseveseesseeeeeies 206 8 & (296 $296 8296 8296 8 gq |... Egyptian Darich Sanieh.............+....cc0 “a3 ©6«( = +-% 
ndia 4 %, redeem. at par, Oth iat } 8 | Ditto 4 { Unified Debt Stock ............ at ween + 3 
October, 1888 ............ 023 § x 102 tae $1023 37102333 SC | + 34 Ditto 5% Preference Stock ....... cc. O35 2 ——seseeveee + 3 
Do 4} % Rupee Paper ...\31} 2} i B1E 24 81¥ 24\81g 24 81G 24) ee Ditto 5 % State Domains Mortgage ... 90; # o + % 
Metropolitan Board of} = | | ee | Entre Rios 7%, 1872 sss.scsssssssssssseessaree ao hee sad 
Works 3} % Consols ...'196} } 106} 7 106} 7'10637} 10637} + 4 | French4} %, 1883.... 1063 3 nati + 3 
—s Hungarian 5 Xe 038 = A ; + 1 
»LON —_— . . y =“ WPhITPR RC —. . > hs Ditto 4 % Gold Rentes ............. 76 ° one ons 
CoLontaL Gov ERNMENT DEBENTURES. -These bonds have Italian 5 % 1861 (less income tax) . 3h fa 
continued to rise. Canadian 4 per Cents. and South | Japanese 7 %, 1873 .....sessseeses ” on . + ‘ 
‘ - ate ' . 1, ' SNIICEE 2 °c ccnutisnsconseananibdhehesccetiiintd 223 ° ~~ 
Australian 4 per Cents. have advanced 1; Cape of Good Norwegian 4} %, 1876 .-....sssssssssscs sosseoes 1045 5. a Ae 
Hope 4 per Cents., South Australian 4 per Cent. Inscribed, | Paraguay 8 7, 1872 ....cccseseereeeneee LOE UZ one ae 
— ‘Cleat * Vithssicn & Cc 4. : Peruvian 6%, 1870 ..ccscccoorcssssseseercoreee 135 § ‘ - . 
asmanian 4 per Cents., and Victorian 4 per Cents, all 4. Ditto Consolidated § %, 1872 ............ 10 } selanals - 3 
; : 5 Portuguese 3 % Bonds, 1853, &............. Cee” enpnionns = } 
ForeIcN GOVERNMENT SeEcurities.—The chief feature Sree 6 X Cone eeeveveee, soetznesassconene 1004 14 ? : 
this week has been the rise in Turkish Stocks, wherein an | “Ditto {1 1802 “ccwosww. WORE a + 4 
increasing business has been transacted. It is considered | Ditto 8 s IRIN svsvssvsessvseessnsreessnser Bai 5, seers ci 
that the conversion will now not be much longer delayed. | Ditto 5%) 1872 on cece SOP DOENE seeecen _ 
Italian Rente also continues to advance. But there has| PittoaS. iss 7 ne aoe 
been a partial relapse in Russizn and Spanish Stocks, and | Ditto Anglo-Dutch, 5 %, 1864 and 1866 934 44x sesssses “ 
Peruvian are also out of favour, upon the ratification of the ease = — hoomcaro a FE Ses ub 
Protocol of Peace betweent Chili and Peru, and the Peru- | Spanish New 4 % .......0.cscssserwssesserneeees Glgxd a 
x. te Rend ‘lle’s ¢ 2 Ditto 5 %, 1870 (Quicksilver Mortgage) 1023 3}. ons one 
a reply to Lord Granville’s remonstrance. New York ee 2 hin snaihhitihedibiiadcadNiebcdiacill 44 7 ‘ tes 
vices state :— rkish, 1854 (5 % Egyptian Tribute) .., 90 t + i 
; Te BIND Ty WOON aac sonst ebeccetpnccbchnens 69¢ 70} + 
The Peruvian Minister for Foreign Affairs, in reply to the recent | Ditto 5 7, Ottoman Defence, 1877 ...... 82 = 2 
British protest against the cession to Chili of certain territory meee es ee ee of ef + 3 
already subject to mortgage in favour of the Peruvian creditors, has | Ditto 5 %, 1865 (General Debt)Stamped 8} 9 wie + 
stated that Peru could not consent to any interference without | Ditto 6 7, 1865 (Stamped)................4 107 11 7 
wounding her right as a sovereign and independent State. More- Ditto 6 7, 1869 (Stamped).............++404 9} 10 - 4 
over, the loans in question were negotiated with private parties re- ee $ Treasury Band C (Reg.)...... a4 173 + ‘} 
garding whose nationality the Peruvian Government never thought | United States 44 % (par 1024) ....... vesessee 11D} 164 - 8 
proper to inquire. The Minister added that, as these debts never | ,_ Ditto 4 % (par 102}).......sesessecseseesens coe 125 G Ch sesesnens 27 
assumed an international character, Peru owed nothing to England Uruguay 5 7 Unified ........ecrecseeveerees BAR GE XE cesseses 7. 
as a Government or as a State, and ; l “ng EDF | socsssasscssencocssinneerpgsnenninaty 33h 44 8 
' » and consequently the loans could not | Virginia 6 % Funded ..........0.ccccccesceeeee 40 2 ws nee 
be made the subject of diplomatic interference. 


Home Raitways.—Prices have exhibited a good deal of — ve aT —— oe P _—- ol sellweye-«° 
irregularity, owing to the settlement, the closing of accounts the United Kingdom, of which a list is subjoined, amounted 
before the holidays, and the nature of the traffic returns, | for the week ending April 6 to 1,094,219/, being an 


which, as a whole, cannot be considered encouraging. Some | increase of 3,896/, on the corresponding week of last year. 
of the passenger lines are up upon the expectation of good 
Easter receipts; but Metropolitan District. has lost a little 


RAILWAY TRAFFIC RECEIPTS. 
of last week’s improvement. As a rule, however, amongst 








eet 
- . aa Week’s Recei alf-year to da 
the English stocks last week’s advance is fairly sustained. — ——— 
CotoniaL Raitways.—Grand Trunk Stocks were lower "Corregpon eee i" Gorrespond: 
at the commencement of the week, but recovered yesterday —<so Amoun! | oe 
upon the issue of the report. St John and Maine Shares et m ri £ *e 
are quoted 3 higher. Great Eastern..........0000es 57,615 + + 7,238 
Great Northern sr. srntvom 66,771 — : 
, reat Western ..........ccc0s00 139,129 — " 
Dans Pestetnes Closing Prices Closing Prices Ino. Lancashire and Yorkshire ... eo'e2 + > 8,469 
eee and Granda cek. this Day. or Dec. | London and Brighton ......... 38,562 + = “Oe 
Canadian-Pucific........ ast a wwe ES gly | Mendom Chathamand Dover 19,128 — = seo 
Grand Trunk of Ganada ‘ . 535 4 ~ London and North-Western 192,164 — — 54,270 
Ditto Third Preference aS oe sevens 123 3 + London and South-Western 47,870 + ~ oan 
a — Peninsula .. 143 3 emiiae es 5 : a ; + + rst 
reat Western of Canada... 13} 3 eee a 7 ie ma . + 
ions % ; i 3a 
MAAIOG SZ vererserseseenninnnnenne we WAG | agg! F | Metropolitan District : + soi 
- Meme to ee te 9 ie ,183 
The following are the changes for the week taking the Sindee. iii + = “xe 
latest unofficial quotations: — ; Ceti - =) ss Slee 
lasgow an: th-Western a , 
Cente Closing Prices Inc. *North British ...,............ ; . cn ao 
Last Week. this Day. or Dec, amie 
ante a nsvrcevreeneenesneensonneonnn ef i jeittioney a7 i 1,004,219 + 3,806 14,137,164 — 162,872 
Great Northern........---s-ssssscccccc, 101 113 ae o | * Inthese cases the aggregate is calculated from the beginning of August 
NO alah wc idechel onekitidcees, 109} 10} |. 10 $ + 


t We give the te as published. 
$ Exclusive of Cieaitire fy A + 2,0827. 
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American RarLroap Securitiges.—- United States Railroad 
Stocks have moved irregularly this week- Canada Southern 
are 4 higher, Central Pacific Land Grant 2, Illinois Central 
Shares }, Louisvilleand Nashville Bonds 4, Missouri, Kansas, 
and Texas 3, New York, Lake Erie 2nd Mortgage, 4, 
Northern Pacific 14, and the Chicago, Milwaukie, issues 
from 1 to 3 higher, with the exception of the Common 
Stock, which is slightly lower. Central Pacific Shares are 
down 14, Denver and Rio 1, Union Pacific 5, and Wabash 1. 


2 

ForeicN Rartways.—Alagoas Shares have advanced 3, 
Brazilian Imperial Central Bahia 4, Buenos Ayres and 
Pacific, and Central Uruguay j, San Paulo 1, and Southern 
Brazilian 4. Mexican Stocks have fallen heavily, the 
Ordinary being about 15 lower, and the Preferences 5, 
owing to the resignation of the chairman and reports that 
carrying rates are to be lowered, in conjunction with the 
usual bad traffic returns. 


Bankxs.—Bank of New Zealand, City, London and South- 
Western, London and Westminster, National of Australasia, 
}and National Provincial New have all risen 3, Bank of 
Victoria 1, English of Rio j, and Imperial Ottoman 3 
Colonial are down 1, and Oriental }. 


| CommercIAL, INDUSTRIAL, &c.— India - Rubber, Gutta 

Percha are 4 higher, Liebig’s Extract, and Nobel’s Explosives 
1, and Powder River Cattle ?. 

Coat AND Iron.—Nantyglo and Blaina Iron have fallen 1, 


FivanciaL, Lanp, &c.—Australian Agricultural are 4 
higher, but Hudson’s Bay are # down, and some of the 
South Australian Mortgage and Agency Companies are not 
quite so firm, 


Gas.—Gas Light and Coke A have risen 2, the H Pre- 
ference 1, and Rio de Janeiro 1}. 


InsuraNcE.—Atlas have fallen 1, Liverpool and London 
and Globe 4, and Royal Exchange 5; National Marine are 
; higher. 


Mixets.—Cornish mines are rather firmer. Colorada, 
Copiapo, Mason and Barry, Richmond Consolidated, and 
Tharsis Sulphur are all } better, Rio Tinto Shares 2, and 
United Mexican }. 


Suiprinc.—New Zealand Shipping shares have advanced 
3, Orient 4, Royal Mail 1, and Union 3. General Steam 
and Shaw Savill are down 3. 
Tea.—Assam Shares are down 3, 


Tramways.—These shares have continued in request, and 
are mostly from 4 to $ higher on the week. 


Water Worxs,—Grand Junction Stock is quoted 3 
ower, 


Buttion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated April 9 :— 
_ Gold continues to arrive in large quantities from New York, and, 
m the absence of demand for export, is nearly all bought by the 
ank of England, which has received since the 3rd inst. 368,000/— 
ea sovereigns, have been withdrawn for South America. 
z € arrivals comprise 441,520/ from New York, and 11,500/ from 
uenos Ayres. The Brindisi takes 10,0001 to Bombay. 
Pp er ny last week the arrivals have been large, and in order 
e sales the price was lowered to 50}d, at which rate 69,600/ 
re the River Plate, and 28,000/ from Chili were sold. The market 
me cleared, and we give 50;%d as the nearest quotation to-day. 
- P. and O. steamer takes 212,7001 to India. 
exican Dollars.—There are no fresh arrivals to report, and the 
2 price to quote is 493d. 
oman —Theusual weekly allotment of Council billsand transfers 
= a lay made at the Bank of England, as follows :—Bills— 
oan » 7 foe rs, average rate, 1s 7°687d ; Madras, 10,000 rs, average 
le 77028. mc a Trans ers—Calcutta, 10,50,000 rs, average rate, 
for billa «e ree ’, 17,00,000 rs, average rate, 1s 7'692d. Tenders 
tne at Is 734d, and for telegraphic transfers at 1s 7}4d, and 
ane vas in full. Special allotments :—Bills—Calcutta, 35,000 rs 
3.00 Cos 3d 5 Madras, 61,500 rs at 1s 74$d. Transfers —Calcutta, 
pa aera ls 733d. The last exchanges received from India 
China, ; uaa Seca and Calcutta, 1s 7§d per rupee ; from 
Shangha i, Be OB Bescon ls, Hongkong, 33 8d per dollar; and 
uotations for Bullion—Gold.—Bar gold 7 
ean , a i gold, fine, 77s 9d per oz 
Rennes ; a gold, containing 20 dwts of silver, 77s 10}d a 02 
Senaeece pce doubloons, 738 94d to 73s 10d per ez; South 
agp 13s 8hd per oz; United States gold coin, 
Si mae ; 
— pe silver, fine, 504d per oz standard; bar silver 
grs gold, 50}$d per oz standard; cake silver, 548d 


per oz; ; , a eo 
count, 3 eanedun dollars, 49%d per oz. Quicksilver, 5/ 10s; dis- 
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COURSE OF EXCHANGE. 


| Price Negotiated on ’Change. 





April ®. April 10. 


Money. | Paper. Money, Paper. 





Le 








| 3 months | 12 33} 12 4) $1233 | 12 4 
| At sight | 12 34 | 12 2% || 12 1h | 12 2! 
mon 2 | 2066 | 20 62 | 20 66 
reece ns ales ane os 20 62 ise | 20 62 | 20 66 
on 2 | 2066 | 20 62 | 20 6 
— | 1225 | 1230 | 12 27} 12 82 
— | 122 | 1230 | 12 27) / 123 
— | 25 42) | 25 474 |) 25 425 | 25 47 
me 4 243 | 3 4 
eques 21} | 25 26 |} 25 20 | 25 25 
months a aia | 26 333 | 25 43} 
as 40 | 2545 || 25 % 43 
es leael sao kae 96 484 
— | 464 ; 46} } 4 
— |&& | #% 
—_ 46 | | 46% 46 
= |ah [ect | set 
are 54 465 
— | Mrs | 46% | 465 
— |84 |62a | 52 52 
— |62y |s2y tise |se 











FOREIGN RATES OF EXCHANGE ON LONDON. 


} 














| | 
kate] Patent} | kate ate ot 
Dates ge ‘Dates. | 
on Lond'n. jon Lond’n.| 
Paris 25 | : 
Antwerp ae jApei¢ a Ghost |Sydney dveses MI { SePNs | \60 dysst 
Frankfort |= 9 apes | [Adehide ....| — 1)] Boretat } — 
Hamburg ...... _ 20°455 — (|Riode Janeiro Apr. 2) 21jd (90 dysst 
oa iin t oe 1713 | — Mauritius ...... — -| -e = 
BEER ccosccese — 10; 20°44} _ “13 
Do ...........| — 10, 2035 |SmdatelPort Elizabeth --../ — ... = 
Hamburg ...... i— 2034 | — Wellington, N. | 
St Petersburg.) — My | — | Zealand ......) ~ “| = 
Constantin’p 7 1097 | — Havana......... — .--} ose _ 
| ae i~ 2520 | — Yokohama ... Feb16) 3/8 4 m. sgt. 
Florence ...... oe 25°1€ — jSingapore.....|Apr 5} 3 i 
— | 47°10 — (Bombay ......; — 1 1/793 ) te'le- 
isbon ......... j— 53° — |Madras ......... | — 10) 1/73} > griaphic 
Bucharest ...... |}— §| 25-05 | — (|Calcutta ...... | — 10} ni ) ola ors 
New York...... Apr 3 PR (60.dys st|Hong Kong ...| — 10 3/8 - 
1 } §Silngpar) — = (Shanghai ...... | — 10) 5/03 ;— 
Melbourne ,,.. Mar. 14 Betsdis.| j |Penang .........1 — 12, 38} | — 





NOTICES AND REPORTS. 





STOCKS. 


Natal Government 5 per Cent. Loan.—When the Crown Agents 
opened the tenders for 1,130,200/, it was found that the total amount 
tendered was 6,059,900/. There were 1,381 tenders, at prices varying 
from the minimum, 98/, to 103/ 6s. Those above 100/ 16s receive in 
full, and those at that rate about 75 per cent., the average price 
realised being 100/ 19s 6d. 


RAILWAY COMPANIES. 


Buenos Ayres Great Southern.—The directors will pay an interim 
dividend of 4 per cent., with a bonus of | per cent., both free of in- 
come tax, for the six months ended Dee. 31.° 

Central Uruguay of Monte Video.—After providing for debenture 
interest and other charges, there is a net balance of 37,611/ for the 
half-year, and an interim dividend equal to6 per cent. per annum 1s 
recommended. 

Grand Truuk of Canada.—The following is a statement of the 
revenue for the second-half of 1883, compared with the correspond- 
ing period in 1882 :— 














we = 1833. 
e & 

Gross receipts,........cereeecererecne se eeeteteeeere cer eneees 2,8/1,033 pa 1,898,066 
Working expenses.........cccsesceserereneeeennensnee serene 1,271,900 ...... 1,815,587 

509,133 ...... 582,170 
Add interest and dividend ...... ........<.:eesseeene ees 63,665 ...... 100,945 

662,798 ...... 683,124 
Deduct interest and rents ......-..ceeccceee ee eeeee eens oats 2 “doves 321,608 
Bhalance......<.<ec-.0vececccocescssseseeresvecesecssssooessesess on 361,673 
70 per cent. toGrand Trunk ........ -.cesrsserssrre con -edeien iu 5 


30 per cent. to Great Western............- < ae 


The above 70 per cent., with 2,851 surplus "on _the 30th June, 
permits of the payment of the full half-year's dividend at the rate 
of 5 per cent. per annum on the Grand Trunk first and second pre* 
ference stocks, and of a dividend at the rate of 3} per cent. per 
annum (1/ 12s 6d per cent.) on the third preference stock, leavin 
1,032/. The 30 per cent. permits of the payment of the full half- 
year’s dividend on the Great Western 5 per cent. preference stock, 
and of adividend at the rate of 3 per cent. per annum on the 
ordinary shares, which will absorb 91,752/, leaving a surplus of 
4,091. This amount deducted from the last half-year’s deficiency 
of 43,3761, leaves a debit balance for 1883 of 39,285/ to be charged 
against reserve. ‘The report enters into details respecting the 
“Grand Trunk Railway Act, 1884.” 


New York, Lake Erie, and Western.—The net traffic earnings for 
the year were 7,357,663 dols, making, with other receipts, a total of 
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8,234,463 dols. After deducting interest on funded debt, rentals of 
leased lines, and other charges, the surplus was 1,265,484 dols, or, 
with amounts received from sale of bonds, &c., 3,686,943 dols, which 
| has been applied to con-truction, to improvements, docks. to the car 
trust, and to advances to other companies. The directors pay a 
| dividend of 6 per cent. on the preferred stock, and the interest on 
| the income bonds for 1883. 
| 






Quebec Cen'ral.—The new extensions are, it is reported, pro- 
ceeding satisfactorily. The gross earnings of 1883 show an increase 
of 2,086/ as compared with 1882; the working expenditure amounted 
to 72} per cent. The net earnings, 9,215/, for 1883 would only suffice 
to pay 1,7, per cent. on the 5 per cent. bonds, but the directors anti- 
cipate a larger increase on the opening of a new deep water ter- 
minus at South Quebec. 


Smyrna and Cassaba.— For the half-year ended December 31 there 
was a gross revenue of 90,428/, against 62,650/, and a net revenue of 
46,739/, against 28,252/, the revenue for the whole of 1883 being 
143,355/ in gross and 70,050/ in net. There is a balance of revenue, 
after payment of interest and dividends, of 35,619/, which would have 
been applicable to the redemption of debentures for 35,0001 on Ist of 
August next, leaving 9,000/ outstanding till the Ist of February, 1885, 
the date at which the entire debenture debt would have been ex- 
tinguished. The directors, however, have decided to pay off the 
whole of the debenture debt ; and with the consent of the debenture 

| holders this step has been taken. The debt of the Imperial Ottoman 
Government has been increased by the addition of interest, and 
stands at 90,404/, which is exclusive of other claims. 













Tournay to Jurbise ant Landen to Hasselt,—For the half-year 
ended December 31, a dividend was declared of 8s 1$d per share for 
the dividend shares, and 6s per share for the preference shares. 


Western Sicilian (Palermo, Marsala, and Trapani).—A dividend 
of 27 lire per share for 1883 has been declared. 


BANKS. 


Lloyds, Barnetts, and Bosanquet’s Bank.—Messrs Barnetts, Hoares 
Hanbury, and Lloyd, and Messrs Bosanquet, Salt, and Co., announce 
that the arrangements for their amalgamation with Lloyd’s Banking 
Company, Limited, being now complete, their businesses will be 
carried on from this date under the above title. 


ASSURANCE COMPANIES. 


Economic Life.—The investigation for the five years ended 31st 
December shows that the total accumulated funds amounted to 
3.619.6611, and the liabilities to 3,050.831/, leaving a surplus of 
568,8302. The directors recommend that 384,0(0/ be appropriated as 
bonus among those entitled to participate. During the past five 
years the number of policies issued was 2,053, producing a new 
annual premium income of 43,1377. There was remaining at 31st 
December last, assured by 10,367 policies, the original sum of 
8,255,376/, and bonus additions outstanding to that date, 961,879. 
The annual premiums payable thereon amounted to 218,327/. 























Equitable Life Assurance Socicty of the United States.—For 1883 
the premium income was $10,727,547, and that from other sources 
$2,743,023, making a tota' of $13,470,571. The tota! amount paid to 
policy-holders, including claims by death, matured endowments, 
surrender values, and annuities, was $6,461,070. The total assets on 
December 31 were $53,030,581, and the total undivided surplus 
$9,115,969. The total outstanding assurances were $275,160,588, the 
new assurances in 1883 being $81,129,756. 









Ocean Railway and General Accident Assurance.—The income from 
new business for 1883 was 13,446/, bringing the total income for the 
year to 32,908/, against 28,298/ for the previous year. The usual 


dividend has been declared. The suspense account, or reserve, now 
amounts to 7,492/. 


















MISCELLANEOUS COMPANIES. 


_ Alexander Girlon and Co.—Warrants have been issued for the 
sixth quarterly divided at 10 and 6 per cent. per annum on their 
ordinary and preference shares respectively. 


Anglo-American Telegraph.—The board have resolved (after 
placing the quarterly sum of 35,500/ to renewal fund) to declare an 
interim dividend for the quarter ended March 31 of 12s 6d per cent. 
on the ordinary stock, and 25s per cent. on the preferred stock. 


ees eg final dividend for 1883 of 40s on all the 
shares (coupon No. 24) will be paid on 15th of April, by M 
Stephenson, Clarke, and Co. er ieee 

Australian Mortgage, Land,and Finance.—The n 
year amounts to 106,500/, including the sum of 14,171/ brought 
forward. Of this sum, 20,000/ has been paid for dividends at Se 
rate of 10 per cent. per annum, and after placing’25,000/ to the credit 
of the reserve fund, the directors recommend the remainder to be 
divided thus : 


20,000/ in payment of a half-yearly dividend of 10 
per cent. per annum ; 40,000/ in payment of akan of 10s per 
share, and 1,500/ to be carried forward to next account. 


Auvergne Bituminous Rock and Paving, Limited.—Mr F. B. & 
the official liquidator, has, with the sanction of Mr Justice suarebe 
declared a third dividend to creditors of 5s in the pound (making 15s). 
Billiter Street Offices.—An interim dividend for the half- 
March 31 has been declared, at the rate of 6 per cant, per, aa 
British and Australasian Trust and Loan. ~A dividend is 


announced at the rate of 10 per cent. i 
ali oe pe per annum for the six months 


Brazilian Submarine Telegraph.—The revenue“ for the half-year 
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ended December 31, 1883, amounted to 50,443/, and the working 
expenses to 12,227/. After providin 406/ for income tax, the total 
amount avaliable, together with the first half-year’s balance, is 
57,2441. First and second interim dividends, amounting to 39,000/, 
have been paid, and 18,000/ added to the reserve fund, thus leaving 
244! to be carried forward. 


Castle Ma'l Packets,—No dividend will be declared for the past 
year at the forthcoming meeting. 


City of Buenos Ayres Tramways.—For the half-year ended Dec. 3) 
a dividend of 4s and a bonus of Is per share are announced. 8,(0)()/ 
is placed to the contingent fund, and 2,000/ to reserve. 


Conservative Land Society.—At the 126th quarterly meeting, the | 
grand totals to Lady-day were declared to be 3,558,144, and the | 
number of the last share issued 46,459. Interest on deposits will be | 
increased from 25th inst. to 34 per cent. per annum, the interest on | 
shares remaining at 4 per cent. per annum. 


Cunard Steamship.—For 1883 the profits were 146,920/, including 
3,061/ brought forward. The directors have transferred 93,1341 to 
the depreciation fund, raising it to 302,000/, and 50,094/ to the insur- 
ance fund, raising it to 150,094/, and, after paying income tax, there | 
is a small balance of 1,270/ to be carried over. No dividend will, 
therefore, be paid. Two new vessels are being built in connection 
with the Atlantic trade, and two of the company’s present steamers, 
the Parthia and Batavia, are to be taken over by the builders of the 
new vessels as part payment. Part of the cost of building these 
vessels, as well as that of a new screw steamer, is met by the issue of 
250,000/ debentures. | 


Direct United States Cable.—The board will pay an interim divi- 


dend at the rate of 5 per cent. per annum for the quarter ended 
March 31. 


Eastern Telegraph.—The company announce an interim dividend 
of 2s 6d per share on the ordinary shares, free of income tax, in 
respect of profits for the quarter ended Dec. 31. 


English and Australian Copper.—For the year ended 30th June, 
1883, including 1,107/ brought forward, there is a balance of 2,543/. 
It is proposed to appropriate from reserve a sum sufficient to mak« 
up a dividend of 1s per share. 


General Stock Exchange.—An interim dividend has been declared. 
at the rate of 7 per cent. per annum. 


Great Western Colliery.—The balance for 1883 was 9,257/. The | 
dividend of 5s per share, for the half-year ended 30th June last, on 
the preference shares, requ'r d 2,(25/, and on the ordinary shares 
2.2271. Further dividends at the same rates leave 753/ to be carried 
forward. 


Hammond Electric Light and Power Supply.—The annual report 
shows that a sum of 199,792/ is on the debit side of the account, 
of which over 170,000/ is accounted for in securing concessions, 
patents, &c.,and a loss of about 29,180/ on the trading during 1883. It is 
proposed to increase the nominal capital from 330,000/, divided into 
66,000 shares of 5/ each, to 525,000/, divided into 350,000 shares of 
1/ 10s each. 


Indo-European Telegraph.—After setting aside 5,000/ to reserve, 
the directors recommend a dividend for the six months ended 
December 31, of 178 6d per share, making with the interim dividend 
already paid 6 per cent. for the year, and also a bonus of 10s per 
share, both free of income tax, carrying forward 59, 


Municipal Building.—The society has declared a dividend at the 
rate of 5 per cent. on ali shares for the quarter ended March 31. 


Muntz’s Metal.—The profit for 1883, including 11,3762 brought 
forward, was 30,701/. The interim dividend at the rate of 10 per 
cent. per annum, to the 30th June last, absorbed 8,938/. A f urther 
dividend at the same rate is now payable, free of income tax, 12,823! 
being carried forward. 





New Civil Service Co-operation.—The accounts for the half-year 


ended February 29 allow of a dividend of 7 per cent. on the preter- 
ence shares. 


Nineteenth Century Building Society.—The directors have declared 


a dividend f r the half-year ended March 31 at the rate of 5 per cent. 
per annum. 


Rio de Janeiro Gas.—For the past year a further dividend is 
recommended at the rate of 10 per cent. per annum, leaving 4,171/ 
to be carried forward. The reserve now stands at 15,000/, and the 
insurance and contingency fund 105,242/, 


Shaw, Savill, and Albion.—For the year ended Dec. 31, after 
writing off depreciation and all the preliminary expenses, there 1s 4 
net profit of 18,459/, out of which a dividend at the rate of 10 per 
cent. is recommended, leaving 3,806/ divisible between the managing 


directors and the company. A sum of 12,477/ has been carried to 
suspense account. 











South Wales Colliery.—The balance for the half-year ended 31st 
of December was 4,808/. Out of this sum payment has been made 
of the 10 per cent. preference dividend on the “B” and “ New B 
shares for the twelve months up to 3lst December. After setting 
aside 1,500/ for reserve, 3461 has been carried forward. 


Sydney and Louisberg Coal and Railway.—For the year ended 31st 
December, including 2,999/ brought forward, there is a credit 
balance of 8,774/, Of this, the accumulative dividend at the rate of 
10 per cent. per annum up to December, 1882, on the first preference 
shares, will adsorb 5,094/, the balance being carried forward. 
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7~_—_—_—oOo Te I aa Ca natalensis tenant naar mobs 
° : : a fixe 
Wilke’s Metallic Flooring and Eureka Concrete.—An interim divi- | The following is a Statement showing the Quantiti tee 
dend at the rate of 10 per cent. per annum, free of iacome tax, has | of British Corn (Imperial measure), ~ received Lo een (noe 
been d elared. pipe conformably to the Act of the 27th and 28th Victoria, cap. 87, in the + fie 
— 8 aa March 29, 1884, and for the corresponding week in each of the | | tee 
MINING COMPANIES. ee wie 8 M1 gb ie? ite 
Great Laxey.—The directors have declared a quarterly dividend of Quantities Soup. AVERAGE Prices. n a 
5s per share. Wheat. Barley. | Oats. | Wheat. | Barley tie 
ss : - | y- | Oats ; ALOR ae 
Mason and Barry.—After writing off 33,000/, and placing 20,000/ 1884 Se Sek ae ee eee 1 late 
on the sinking fund, the directors have decided to withdraw 50,000/ | Apr. | 48070 2) a5 an ears = 87 q | a1 : 3 . ea 
from the reserve fund, and the payment of a final dividend for the | Mar. 29...... | 57,243 1 43,505 1/ 10970 5| 38 i $13! 1910 iS 
vear 1883 of 15s per share, free of income tax, which, together with ya | 56,682 2 55,795 4) 12676 2) 37 7 81 5 19 10 ime 
the 10s per share paid in October last, make a total dividend at the 8. J oe cae ; ae ‘ = ; sl 3 19 & | 1) ' 
rate i per cent. per annum. A sum of 4,345/ is to be carried 1......| 61,864 0} 77866 5| 17,870 7) 37 ; 3: ; 9 10 a) 
forward. tom | ed 
. E - 1883 ........., 57,733 0 | 21,952 6 | ' 2 | Fue 
Port Philip and Colonial Gold.—The loss incurred at the mine for | 1882 ........ $4325 3 16.267 1 Hed 0 is 5 $0 0 | 21 3 ; fe 
he first nine months of the year amounted to 1,627/, but in the last | 1881 -........ 30,433 2 15,573 4 2925 6) 44 4 32 0 22 0 ae 
: . . y : 1880 24.643 6 : 75 y 
months a profit of 680/ has been made, reducing the loss to 947/. It | SO =---! “4088 6 | 10314 4) 2675 5| 48 2 339 | 33 5 ie 
has been found necessary to draw upon reserve in order to carry on The following account shows the Quantities of certain kinds of agricultural | |! te 
the works and provide for home expenses. 896/ Consols have | produce imported into the United Kingdom in the week ended Apri! 5, 1884:— ; ngeet 
been sold, Corse. owt 
. o ' : a vondin ne ot 
Tharsis Sulphur and Copper.—The directors recommend a dividend as Week F ies 
of 274 per cent. for the past year, and write off 25,410/. The reserve | 4 inate tiving—Oxen, bull pa Quantitics. in 1883. || fi 
| is credited with 10,0000, and 22,6481 is carried forward. The divi- | “""Sheepand lambert as. || aa 
dend at this time last year was at the same rate. acta sikamteicembismceainieesbton ss ‘23.89 df a 
Dead meat— Bacon  .........c.cesseccsecererreeeceeeeseereenees ewts 24,682. BS.445 | ‘de 
OO RETR EERE RE EEE OE ERED EOE EO ee OEE EER Oes eee EET ene een eee ” + aoe = ee ’ 
The new issues of the week are as under, vendors’ shares being Meat unenumerated, a +" (peimnmmenne a = SEH 
: ID escuiiincsinaiduaiay a 3,18 os 2 AiG | 
deducted, as usual :— Pork, salted (not hams) and fresh .................. ms 4391 -. 10,218 j! aie 
Capital oan Mutton, fresh. .......... grimavecesins agentte she tebenetontcinns e 3633 .. 14,38 ane t 
iat pits ayment Further | Poultry and game (including rabbits) ......... ............. £ 6546 ... 6,747 , Vea 
= — ee Butter I eabinscatgicncensndintsiccnionnalivaiinangl cewte 46,97 ... 40,236 fee 
‘ nc talnssadh clases dahiasiehdenciahbvaenncisinlbewtsinibaiteiiasah 7,31 - 7 ow 
Amount previously recorded............... 34,266,870 BS cise ccs chilisnttcipdosdiecancendsed tesavctliiedeel great hundred 226585 aa 196908 ieee 
a : ae Pa i iadcataicagritasnatineles seeticnttegiincictteccteeiceewueditnse cwts 5,468 wa | 2 peie 
in and Silverand ~ Vegetables—Onions, raw  ..........ccececeseeeseeees bushels 15,043 ce «©4548 M Mi 
Smelting Syudicate ........ seen 50,000... 25,000 ...... 25,000 IE Cedicigutirowineasincencing eonsduavcsenindiccenimdines: cewte «19,314 =... 149,974 1%, 
Sete IIIS i2issicncaiteniredeentiqnsncaneeuanguecnnntaaeess = 8,981 aol 9,030 i i Fag 
£0,000 Corn, grain, meal, and flour—Wheat ................s000. ewts 655,573... 1,90,409 || i ite 
a MIEN? [atadintictcistudediuasateonenncquumitentiaydbeseustale nea e 166,105 .. 291,353 re 
To data in 1884.........cccesserserees 31,316,870 Oats ee ee ee ee ie 148°313 we. 35,550 ret 
SD © insccticiins<deapinecchatdacsendedhecdedpencoenestecnsactinnee 20 ee §«—-:29, 802 ik, 
| The corresponding total in 1863 reached 20,854 250 a ee gee "  gr6 TL aas6 pi 
The corresponding total in 1882 reached 15,621,843 RIES Stoel: eileen inhiisiaissbesdiainendiadoersenaontie "$35,283... 1,074,799 1 tee 
aa neeenesaseeeesee —_——— Whhenh mead a8 BOWE .sesce cos cc ccsicccvengzecees:csenas “ 217,256 ... 428,358 aS 
Ct b e Oy ommercta | t times. _ The following table estimates the home consumption of wheat oe 
- a ______ | since the Ist September, contrasted with 1852-3, 1881-2, and bugis 
1880-81 :— vies 
ras ecaaeinet 7 cada sc ieaiasoiecoiinatl } ape od 
THE CORN TRADE i oH 
, Imports, 1883-4. | 1882-3. | 1881-2 | 1880-81. rf oa 2 
—— | ewts, | ewts. | cwta | cwta ' eee 
Wheat (30 weeks to March 29) ............| 30,335,324 36,695,546 34,925,552 32,202,581 ih 
Marx Lane, Tourspay Evenre. Flour , SP = Neb ocenescnweneces | 8 795,935, 10,096,460) ees | Faeaeee Bote 
i i | $9,131,259) 46,792,006) 41,120,947) 39,832,627 (eles 
The weather during the week has continued extremely favourable | aad week ending April 5—Wheat.....| 655.573) 1,261,420, 572,607, 728,402 1! feaheiaad 
- agriculture. The rainfall at the commencement has been ren- ND ciccimsnvasinseiaabnncgiinsishinsicautes 217,256) 879,374, 242,047/  198,.81 ig: 
ered of the fullest advantage to the crops by the genial tempera- re ran pareeceues 2 + Tignes 
ture and occasional sunshine that have followed. Up to the seta Fetal mn Rivets... tes = — a me ae Riss 
time the progress of production has been all that could be desired, | ““Wicur sn} Tie’eoo| —“gojo00] 108,072) 79,814 ae 
and at the present moment the outlook gives every promise of early |__| ____|_____ as 
and abundant crops generally, but of wheat more especially. Of aaa a - — acts ‘| 39,230,000! 48,963,000; 41,214,321, 40,103,786 iim ei : 
course, the future is uncertain, and in this changeable climate the hameanewe oh gay = | 97,700,000 26,600,000) 23,200,000; 21,000,000 ] iif Ky: 
prcspec.8 may be very much altered between this and harvest-time ; prmeerenpennay Freche. Jaaspsseonenet —|—___—_| oa | 
pe ie least, everything has gone on most desirably as re- | Thirty-one weeks’ home consumption... | 66,930,000) 74,680,000; 65,C10,000; 61,100,000 Yh wt 
gards production. On the Continent, also, the outlook is 1 a *) Rhee 
; : erage i | Late Mowe 
énco\ riging, and everywhere the effects of a mild winter are ™ po oF eee | gt ‘ | 46 6 e é iee 
gg and at the present moment the indications S Per CWE.......eeeeeeeee sesvenens ; 96 10 8 | 910 
are of large and early crops in the principal wheat growin Peace Pa 
Countries of the world. Meantime the existing supplies evallahie “Visible supply” in U.S. centres.......:. a 00 Z ae wine I aa >. ; ihe 
and in view are very heavy, although in some directions they are not Do do = in ewts...} 15,150,000) 12,240,000{ 7,100,000; 11,340,000 
’ 


quite as heavy as they were some time back. The stock of wheat in 
London on the Ist inst. is returned as 620,000 qrs, against 993,000 qrs 








on the Ist Jan. last, but the stock of flour has increased 10,000 sacks 
ennding om Istinst. at 350,000 sacks. Compared with thistime last year THE COTTON TRADE, 

~ the present stock of wheat shows an increase of nearly half-a-million <= , i 
rs. Since the beginning of the year the imports into the kingdom as LIVERPOOL.—Aprit 9. oh 


compared with last year show a falling off of 850,000 qrs, but th ’ 
stock, although ati aad far as the ieee are at sehen’ abhaheed, Cotton has been in goed demand throughout the week, and to-day’s 


coo a reduction of about three-quarters of a-million quarters, is yet | business has been large, with an animated market. Quotations gene- |} He 
ental or With these large supplies existing, and production | rally show an advance, In Sea Island the sales continue limited, |} 
; i, con ae rade continues exceedingly dull and depressed all and quotations are without change. In American a large business {} 


round, even in the face of light arrivals at the 
? t. Last k ‘ . . 
the aggregate of imports oii Serenexe’ delivers’ aed to oe has been done daily, and quotations show an advance of ~gd per lb 


Hi ae quarters, which is below average requirement, yet, | Brazilian has been in fair request at a general advance of fed to 3d sat 
retains aa the markets were depressed, and the official | per lb. Egyptian has been in good demand, and the qnotations of |) 
F in the esa a a ave a reduction of 6d per quarter | fair and good fair brown are raised $d per lb. Peruvian continues in |} | Aaa 
4 o. ce. i iY : ” an 1 

: Sa ee een ote moderate request at previous prices for rough staples, and a partial ‘fy 


: Principal markets of the kingdom 6d to 1 i i 
bs 1ng suffici ‘ : © ls per qr, without induc ad in smooth. African is without change. West 
e oer Gabe nar it ae — eee - — Pee casein: seen nominal. In East Indian as aaeusiive 
and sales even more difficult to close. Date, on the oi bee oon has been done, and the current grades are yyd per lb 

& . 


about held its own but floati 
, ti ‘ 
oating cargoes have lost some of the “ Butures.”—The market putes the week oo note oe 
for April and April-May, an 


Tmness previously noticed d 

) » and are also much more unsaleable. 

anne not been so much pressed for sale this week, but the | and prices have advanced id per l ’ 

April bill ot weak, for both spot and arrival parcels. Danubian, | 4:4 to «4d for other positions. The closing values are—Delivery : 
Ports of cate lading, has been sold for a direct port at 23s, The im- | American, any port, Lm.c, April, 633d; April-May, 6}7d ; May- 
cially of th into London have been very light, and prices, espe- | June, 6344 ; June-July, 633d; July-August, 6j{d; Au st-Septem- 
it is now aaa grades, have further hardened in value, and | ber, 63{d ; September-October, 634d per 1b. In Surats the following |} 
Beans and pean hove a nine offering uuder 17s per 304 lbs. enetiees ee rere = —— . As i i 
v ot sold very readily, but they upho i r lb:—Dhollerah, fig.c, April-May shipment, — ; dit 
alue. ery y; y uphold their oe April-Mays shipment, Suez, 57:4; machine-ginned Broach, 


ii nuivinacmmenatiitia 






























































si <eR 7? 
; 4 7 4 ee 
; ie 4 | 
; 3 
Lagi? | 458 THE 
‘24a ae : ar eel 
; to . wt | f.f.g.c., February-March shipment, Suez, 5{§d, 534d per lb. / 
, 3 4 4 ee | he sales of the week (five days) amount to 68,330 balea, of which 
(2a ¢ 8,850 are on speculation, and 15,710 declared for expert ; the for- 
i ee | warded is 13,010 bales, of which 9,220 are American, 1,670 
,aae Brazilian, 210 Egyptian, and 1,910 bales East Indian, which make 
a8 F $ the takings of the trade 56,780 bales. 
2 8 . 
ie } "s PRICES CURRENT. 
sea ' 
7 é i. ee || Same Pericd , Same Period 
ER SS wraccees Srerar 
. 3 i Descriptions. | _; 3 s &| $ i _ & ig | & 
13342 (Eig |2/822 a 2| 35) 2|8 
asa: American. (ad idi|a{alal|ajal/a/ajd{aja 
aa 1) sense erry = |o | Eola mh) 8 V3, Ua a 
. on ae | ae cs 2 2 \| 4 | 
oS é G.0.| L M| Mid |G.M. M.F.|G.0.|L.M |G.M..G.0.'L,.M|G.M 
;a33 Dplaed wivenvenser | Sie) 58) 6 | Gh) GF) OF) 5 | 5% eit ot 
. Si enecnannneemine Donal oh oA es Ae oe is 
(as 2 oS peercaecit | 5 se 6 sa| 6%) 6) 5t | Sh) 6 of | 6 | 71's 
, oe EE: | 5h | 6B) 6h) 6%! 6+ 6) 53%) Sis) 5%) 6%) 6H) 7% 
ie ' Brazilian | Mid iM F| Fr. |G.F | Gd.|Fne.| M.F.| Fr. | Gd. |M.F| Fr. | Gd. 
$445 Pernambuco, &....| ... | 58) 68) OF | .. | || 5%] 5H]. | 62) 6] 
' > q % Ceara, Aracaty, &.' ... | ... - 6%) . wo |] ee | BR | coe | one | OFF) ane 
+ 3 { pg NING. isincdeescccesd | cco | Goel] Be] ooo | ooo | coe | BF] Gh | ove | Coe} OB) 2. 
: <= Bio Grande .........| se | see | Gre} oe | vee | vee |] ce | SB] coe | one | 645) «+ 
ca 3 % Bahia, Aracaju, &.) ... | 5h | 5h | vee | ve | vee |] vee | over | one | nes one Aas 
wa : | SERRE Pigs oi od OS en oe on Ds 2 ee ee 
iaas t Maranham ............ | “| 52 | 6} | 6%) 7}! 7 5H} 6h | 7h | 62 | Zee 7H 
. é . 4 ; tian—Gallini .| ... eee eos 10 13 144 |} ... eee 2 eee | it 10 
-2 ao tto Brown ...... 4/6 | OH) 7h) 8 | OF Ob) FO oe me 8 
| 2 Big a Ditto White ...... om | ae PE @ 74) 7 ee 63 | 72)... | 7% 53 
| a ee West Indian, &. 
i272 een a Fiji Sea Island ......! sl ‘a n w= | soe | see | sce | ase 
22 2S | Tahiti Sea Island ... 134 | 14 | 34 154 | 16 | 12 | 114 | 124 |10 toy 11} 
(2228 6 West Indian ......... oe | Gi ua Fwd 5g | 6h) ... | 7 
: ; : a Haytien ............4.. ae ee oe eo ee | oes | woe | coe | oes 
a as ie La Guayran ......... ss e | ie Le eed sete ose 3 53 
| eae 4a S Peruvian—Rough..| ... 7 | 73] 8% 3 je | TRL 83) 78 9% 
as | Ditto Smooth ...| 6} | 68 | 6h | 68 || ... 5i| 6b |... | 62 THe 
Sep Ditto Sea Island) . 14 jue 18 |20 || 11 uM 13} |... | 13 
(a gga s ee i sss ie) Sie} 5) 6a | 43) 53)... | 5 
| ; 8 . a West Indian ...| ; : 7 | | ' 4 
iw. 44 ; i Surat—Hingungh’t} ... | .. | .. | Sib) Sie} 6 || | we] SB fu] | Ore 
, s f . mu Ginned Dharwar ... | .. | 4) | 43) HI we te | se fA weet od 
Bere er M.Gin’d Broach| \.. |... |... | 5:4) 58] 6h) . | | Siw]. 68 
-eaS Dhollerah ......... | «| BS] 48 | 4Sye) 5A) Sxel] 3h | ai | 4%) 4 (4) 5% 
ie ae “ Oomrawuttee ...| 3 3 4% | 43 | 6h | 55) Sh} St] 4h 4 | 4h Bh 
(ne Veravul, &. ......) 3%] 8 4 | 4h) 48)... || 38 | SH] 48) 82142 58 
BEE EF pt nn | 3§] 86 | 83) 4 | 4% | 8a) at] lala 5 
lag 4 i. Scinde ............... we | ove | So] 38) 42] |] | 3 | SRL... | Oe ae 
; A ees Bengal ......csss.0+0. pas Bi) 38] 4) 4% 3 | 33}. | 38 4% 
| 3 44.3 Rangoon............... nee sh cas Mu lab” Wek Bh). | we | OH hie 
| 3a Beate Madras —Tinnevlly 47 | 5%) 5S) ... | 4g | 5 i) .:. Ci ws 
| ‘ i i i f ‘ Western | 841 4) 43 3¢ 4%) ose 43 5 
; } 2 - t pee 
faa? 4 In speculation there is an increase of 3,150 bales. The imports 
: «5 j a oie! this week have amounted to 52,125 bales, and the quantity of 
| 3 34% 4 American cotton reported at sea for Great Britain (including cable 
. oo ' - 34 advices to date) is 248,000 bales, against 292,000 bales at the corre- 
13.9 2 as sponding period last year. The actual exports have been 6,832 
; 4 Aaa bales this week. 
; : , aie [uports, Exports, Consumption, &0. 
: aM j ; : wo 1883. 
, ae es, bal 
‘ St Imports from Jan. 1 to April 9 ... 1,640,053 secceressee 1,584,417 
4 ‘ pe Exports from Jan.1 to April 9 ° ATOR seses 106,549 
14] i ae —_ enetetenceon 1,048,770 994,890 
. ; - . Consumption from Jan, 1 to April 9 ......... 1,147,090 1,118,410 
mae 4 ei: The above figures show :— 
; = ei . : 
3 = iat) An increase of imports compared with the same date last year of ...... bales 85,640 
# .; oo ei An increase of quantity taken for consumption Of .............cccccccseeeee oe ceceee 23,880 
, ' - Eh oncaeid datasets alas MIN 22,850 
e SPOTS TAOS 10 GEOCK OE eis 20 00800 s0is socise none seich suiaiblieheckocbousicenete 53,880 
' i e ¥ ’ 
4244 os oI : 
s 4 a ei 
i 74a i , LONDON.—Apnrit 10. 
Pi Me 4 
' 26% Annexed is a portion of the circular issued this week by the 
3 4 } . oi London Cotton Brokers’ Association :— : 
Se 
i } C2 yt There has been a strong tone throughout the week, and the busi- 
} : 5 - ‘ ness done shows an advance of yd to 4d per Ib for East Indian. 
— 3 ; ; American futures close at about »,d dearer. 
a3 38% N.B.—Saturday, the 12th ; Monday, the 14th (Bank Holiday) > 
-i 3 and Tuesday, the 15th April, will be close holidays in the cotton 
‘eB e fe market. 
; es yt Prices of 
: - phe at Ord. snes | Fair Good | Good Fair 
e 2 Sean: to Mid. | Fair. | * Fine. | Same time 
*, ft | ies a | Fair. 1883. | 1882. 
si : . - —_—_— 
Se eS r ib r 
. | ( P | 7 Pe oe | yrs \per Ibiper ib 
d d da 
a, Surat—Hingunghaut ............] ..@... oe | oe @ 5H) 5206 | 4 ’ 
ie +f Spupnaes Dharwar ......... B ntiece - 43 4 | 4 ‘i 7 
| 2 2G = ine-ginned Broach......| .... ae Bae 5% sf “6h if 6 
es Mole ss eesesssnsene Sis - + ae 33 Hi 43 5A 5% 4h 4 
Oomra WD cebslaaedetiand tans ss 8H) 4 4) 5h sbi 4a) 4 
Comptne Tt | BL 48) ae] 
Mateus Thmevelly ssecceatiatost eis 48 s° 5 + 2 | +3 o 
DPD scciccnceveccsnsescsavsnesee! eos eee 4 
NMIINN. 6d) <isitestiietininion Tsun ca x ‘ i a 5 | if Hy 
OIE asnesneceisversrncesneel aes ape 43 if ‘a See ri FY 
Coimbatore, Salem, &¢.......|.. .. | w | 5 6h] BR 68) 4& | 5 
DENI, siti ccevis insisesittiintintoctasdl ie ove 3 } 
al alia ta ees 3 || 4 
sesees] eee oes 7 7 
eet ee dls |G 
Australian and Fiji... ne. cies dh eee 6 aire 
See Island kinds oe | 7 | 12/16 18 [90 92 | a | 49 
ee eee A to 9112 Wil win ll 
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wuttee, 5ysd for good, g.c., Apri 
can, any 


April, 6}3d; April-May, 


Imports and DELIVERIES from 








| | | 
Surat | . | Bengal | 

and | Madras.| can | & Ran- | vn ts | Total, 

Scinde. *| goon. | " | 
es. | bales. | bales. | bales. | bales. | bales, 
1884] 30,207 | 20,235 | 11,239 | 58,961 | 1,120 | 121,812 
Imported to April 10... 4 1883) 18,934 | 12,376} 8,646 } 31,673 | 507 | 72:136 
1882} 29,633 } 8,361 | 6,938 | 50,111} 819 | 95,862 
71884) 93,178 | 19,965 , 21,453 | 39,107 | 462 104,165 
Delivered to April ...4 1883 17/643 | 23,256 | 10,922} 34,604 | 562 86,987 
1882} 25,313 } 10,336 | 12,923) 26,082 | 942 | 75,546 
1884) 11,107 | 25,012 | 4,483 ; 29,365 915 , 70,882 
Stock, April 10..........+. 1883 nu | 18,579 | 13,176 | 21,306} 1,196 } 61,968 
1882} 6,785 | 7,530 | 10,124) 36,791 | ‘990 | 62,220 


E. I. Corron known to be AFLOA 














The sales to arrive and for forward delivery are about 5,000 
bales :—To arrive: Tinnevelly, at 5f,d to 58d for good fair, 53d 
to 5ysd for fully good fair, November, Cape, and May-July, Suez. 
Bengal, at 4%d for fully good, § 


ay, Suez. For delivery : Ameri- 


port, Lm.c., the following are the latest quotations :— 
643d; May-June, 6}4d; 
6ijd; July-August, 632d; August-Se 
October, 634d ; October-November, 6} }< 


January 1, with Stock on hand. 














t to Evrope by Latest Mail Date, 








Coast | 

Liver- Foreign; Total | Total 
London. ‘pool. | o,{or., | Porte. | 1884. | 1883, 
From— bales. | bales. | bales. | bales. | bales. | bales, 
BOGADRY 000006000 cnccevccasepeesccsess 945 | 22,700 ese 27,420 | 61,065 117,080 
IONS... 5 dnsnahlehpanestices ote oo way wt wee <i 350 
Madras and Coconada ......... 1,336 | 13,585 34,921 4,929 
Ceylon and Tuticorin............ 13,673 | «» | 13,673 800 
CNUIN ixusenshcodtoncoyecuessnenees 15,754 2,590 8,750 | 27,004 19,390 

31,708 | 25,290}... | 49,755 | 106,753 |... 
29,127 | 29,810 | _ ... 83,612 | wee _ | 142,549 


MANCHESTER, Aprrit 9. 


Our market exhibits little change since last week. 


In all depart- 


ments the tone has been strong, prices invariably favouring sellers, 


Yarns for export have again been 


in fair inquiry for China and Japan 


and the business done has reached a full amount. Spinners to-day 


have further advanced their quotations a point. 
turers have bought cautiously, and in small lots. 


changed. The cloth demand h 


shirtings are still saleable, but the prices offered are much too low to | 
be entertained. Common qualities in better request. 


Home manufac: 
Prices remain un- 
as generally been quiet. Good 


Printing cloth 


moves off steadily. T’cloths, Mexican, and other heavy makes con- 


tinue slow of sale, and although 


production has greatly lessened, 


quotations have only participated slightly in the general improve- 


ment. To-day’s market has been 
cotton sales in Liverpool, and pri 


largely influenced by the increased 
ces have distinctly hardened. Only 


a retail trade, however, was concluded either in yarns or cloth. | 















Raw Cotton—Upland, middling. ...per Ib 
~- Ditto, good middling ...... 

- Pernambuco fair ... ois 
Ditto, good fair............... 





Yarns—No. 40 Mule-twist,fair,2nd quality 
No. 30 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
Soin, 60 took, Geld Bed Shen an 
-in, ‘ Shirtings, 37 
yards, 8 Ibs 4 028 ..........0s00006 wee 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs... 
80-in, 44 reed, Red’ End Long Cloth, 36 


asl 





(II.) Comparison with Previous YEARS. 


(I.) Comparative STaTEMENT of the Cotton TRADE. 








Price Previous Weeks in 1884. 


a 








j April | Price, Price,|Price, | Price, Price, | 


























| 9 | April | Mar. | Mar. | Mar. | Mar. 
ed B | a7. | 20. | 13, | 6. 
sdisdisdi|sdjsdisd 
Raw Cotton—Upland middling.........per Ib/f0 6) 61) 0 6 | 0 53) 0 54) 0 58 
- itto, middling ........./ 0 6}, 0 6%) 063%) 0 6}) 0 Gr, 0 Ore 
_ Pernambuco fair........ | O 64) 0 63/0 6 | 0 540 bg| 0 5t 
- Ditto, eR isthed vithiocsin 10 65 0 64) 06%) ¢ ‘t 0 64) 0 6 
Yarns—No.40 Mule-twist fair,2nd quality...) 0 9} 0 93} 0 93/0 9%, 0 98/0 3 
— | No.30Water-twist, ditto —..., 0 2% O 94/0 9/0 9/0 9/0 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2ozs...|4 14/4 0/4 0/4 0/4 0/4 2 
27-in, 72 reed, ditto 5 Ibs 2 ozs...| 5 tl § 015 0/5 0/5 0/5 0 
39-in, 60 reed, Gold End Shirtings, 37}) | | | ( 
yards, 8 Ibs 4 028...........-ssessesseeceseesees 7 3i7 3\7 Wi? WZ Wi? 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs........ 8 0/8 0171017 9/7 9)7 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs.......,9 619 6|9 4319 3/9 3/9 3 
89-in, 44 reed, Red End Long Cloth, 36) | 
ORAS DIDS vacccsesscscsvessvecseessesssseesee| 6 O16 O | 5 10§| 5 10}! 5 104) 5 103 


| 
| 
| 




















l 
i Corresponding Week in 
pril 9) ——-——_, —_.u, 
1884. | 1883. | 1882. 1881. | 1880. | 1879. 
oa djs djs died 
0 Galos%) 00} )0 \0 7/0 oF 
0 GF | 054) 0G | 06k OTRO 
0 S/o 5B Ooh C oF Hoo 
0 9 19 G0 740 Gh Oo BO 
© otto stl o 104 o of} 1 00 88 
4 1h/ 4 Ih} 4 6|4 4) 4 6/3 9 
6 15/5 0|5 6/6 7/5 rs 
os 17 3 
pelt slr aisle aes 
Ano ee e h 
é‘clreteeleime 615 9 


.c., March-April, Cape. Oomra- 


June-July, 
‘Rese, 653d; September. 


ee ce 


mea =, 
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IRON AND COAL TRADES. 
A quiet week has been experienced throughout the pig iron 
markets. Quotations in Glasgow show a slightly lower range of 


rices as compared with last week, at 42s 2d per ton for warrants. 

‘At Middlesbro’, the market was as lifeless as ever, and No. 3 was 

offered 378 per ton, or a fall of about 3d for the week. 

We extract the following from /ron:—“ The manufactured iron 
market remains in an unsatisfactory condition. In the North the 
finished iron trade is much the same as last week, prices being more 
favourable to buyers than to sellers. Whilst there has been 
venerally a weakening in prices, bars are an exception. About 
51 2s 6d to 5! Ss is now the rate for common bars. Angles are but 
4] 15s, and ship plates 5/. Sheets are worth 6/ 15s to 71. 
Works are but partially employed, both in the North 
and Scotland, as new specifications can hardly be _ got. 
At Newcastle ship-plates can be bought at 5/ to SJ 28 6d 
per ton ; angle iron makes 4/ 158 to 41 17s 6d, and bars 
512s 6d to 5/ 5s. Business in the Lancashire finished iron trade has 
probably been held in suspense pending the settlement of prices at 
the quarterly meetings this week, Nominally makers have not made 
any alteration in their quoted rates, but merchants have been under- 
selling in anticipation of prices having to give way. For good ordi- 
naty bars delivered into the Manchester district the average prices 
are about 5/ 15s to 5/ 17s 6d per ton. In East Worcestershire the 
manufactured iron trade is still very quiet, and no improve- 
ment is looked for until after the approaching Easter 
holidays. A few good orders have been received on ex- 
port account, chiefly for Australia, and tire iron for home 
consumption seems to be in good request, several orders for large 
quantities having come to hand within the last few days. The 
demand for angles, tees, hoops, and strips is not at all brisk. There 
are no alterations to report in prices of hardware. Discounts vary 
a good deal in certain trades, some makers’ terms quite exceedin 
others for what are described as similar goods, The home deman 
is rather better, but foreign and colonial trade is still very short. 
The tin-plate trade has been decidedly firmer this week in South 
Wales, and inquiries for all descriptions of plates have been more 
numerous than for a long time past. Wasters are still selling 
freely at 14s 3d to 14s 6d ; for cokes 15s is now the lowest figure 
makers will accept, and transactions, at even this price, have not 

| been large, many makers declining to sell under 15s 6d and 16s LC. 
Makers of good brands of tin-plates are fairly well booked with a 
good class of orders. No change is reported in the steel trade ; 
works are fairly employed, but there is no improvement in prices. 

Shipbuilding continues dull, Engineers keep pretty well employed, 
the locomotive engineering branch especially displaying activity. 
ss a is nothing of moment to be reported respecting the coal 

e, 


Steam Coal. House. Coke. 
Per Ton. Per Ton, Per Ton 
Reniley sca ne 6/ to 7/ .. 6/ to7/ «. 8/6 to 10/6 
Do Best Silkstone ...... we .. 8/ to 8/6 : oes 
COE uss dactnineatenn 11/to 11/6... 9/6to10/ ... a 
Newcastle .........se:se0ses 8/6 to 9,0 90 to 106... 9,6 
London market (North 
H country) ieeseseesenencnes 13/6 to 14/0... 14/0to16/0 ... jee 
London (retail) ....s6..00. 18010190 .. I9/to24/ .. .. 





THE WOOL TRADE, 


. 2 here has been a fair inquiry here for English wool, and where 
: low prices are taken staplers can sell freely, but buyers hesitate 
© give an advance. 
~ With regard to colonial wool, Messrs Willans, Overbury, and Co. 
tne :—"Since the close of the last series some inquiry has been 
7 > Pec in this market, and has resulted in the placing of about 
, ales at rates which, although showing an advance on the 
— —" for the respective lots in public sale, do not range 
we rs the average of the February-March auctions. Australian greasy 
h oe ten tleece washed and snow-white, and cross-bred wools 
seat _ the descriptions chiefly dealt in, the first-mentioned 
Nines be y on continental, the others chiefly on English account. 
9th in : announcement that the second series was fixed for the 
dena . » the market has become quieter, and it seems unlikely that 
holi ie ‘e remaining interval, broken as it will be by the Kaster 
spe aki ‘, any transactions of importance will take place. Generally 
the Cone. consumption of colonial wool in this country and on 
i ne continues steady, though in some districts of France 
costly B ae it is affected by the competition of the useful and less 
weake h ver Plate growths. In Yorkshire during the last few 
Austral ome-grown descriptions have improved in favour, whereas 
oe wools, both in the raw state and in the shape of yarn 
The ited a tendency towards weakness, 
a > ae to the 9th are 229,324 bales. 
lated de tin oa report states :—Without any tendency to a stimu- 
in the val or wool there continues to be a confidence manifested 
sumption ue of wool in our market. The quantity going into con- 
the difficult: very considerable, and this, taken in conjunction with 
Confidence to pt agg experience in replacing stocks, gives a tone of 
and sellers values. The demand for lustre wools is well upheld, 
demi eahe as ver) reluctant to accept the rates lately current. In 
an tenn 2 have of late been somewhat unduly depressed 
prov — has been done. Mohair and alpaca are both a 
+ <arns—In yarn trade there is an increasing 
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desire on the part of some of the large export houses to give out 
orders at late rates, but spinners being fairly well engaged hold out 
for slightly advanced prices. Two-fold and demi yarns are most in 
demand. For the home trade a steady demand continues for soft 
yarns, and values are with difficulty upheld. Pieces—The piece 
trade is still slow, though a more hopeful tone has prevailed in the 


| home trade. Goods have been selling with more freedom, andan in- 


creasing confidence in the future is felt. As regards the demand 
re export, business is sluggish, and little new business has been 
one, 





JUTE, HEMP, AND FLAX TRADES. 





A good business has been done in jute, the sales made representing 
a total of 35,000 to 40,000 bales, and latterly in many cases at 10s 
advance. RB No. 2 to London, January sailing, 16/ 10s ; April-May, 
161 5s ; other marks, 14/ 5s to 161; D (in a diamond), four due in 
Dundee, 16/ 15s ; David’s SB, due, at 10/ 5s per ton. Distant ship 
ments are firm, as further advices respecting the crop prospects of 
the season are awaited. The spinners continue well supplied, but 
jute fabrics and yarns are steady. 

From Messrs George Armitstead and Co., of Dundee,April 8: “ The 
flax market has been firm. ‘Transactions have not been large, 
as holders are inclined to ask firmer prices, which buyers, in the 
meantime, are most reluctant to pay. Stocks onthe spot are now 
greatly reduced, and as the foreign market continues to rule very 
firm, holders are inclined to hold for some advance on recent prices. 
The Russian advices continue firm, and the advance in the exchange 
is maintained. Archangel flax is still but sparingly offered, but 
some transactions have been done in tows at about former prices.” 

From Rotterdam reports we learn that the new flax crop is being 
sown under favourable circumstances, but the cultivation will pro- 
bably be smaller than last year. 

The Manila hemp market is inactive, consumers being supplied 
from direct arrivals, but the visible supply to Great Britain is now less 
than at same date last year. Receipts for the week ending April 5 
were 6,006 bales, against 8,000 bales in 1883. 





THE SILK TRADE. 





The large business in Shanghai silk of last week has not been 
followed up, and the market is again inactive. 








COLONIAL AND FOREIGN PRODUCE MARKET. 
Mincine Lane, THURSDAY.” 


There will be about a week’s holiday in Mincing Lane as customary 
at this season, and public sales are to be resumed on the 17th inst. 

SvuGak.—The extremely low quotations of cane-grown do not lead 
to reaction in the market, and the demand continues very slow, with 
business on the spot, chiefly confined to West India. A floating cargo 
of Java has sold for the United Kingdom at some decline. Many others 
are going into store. Beet at length shows a tendency to improve- 
ment, and if, as reported, the supply of the present season s production 
to come forward is not larger than at same date last year, a recovery 
in prices may be expected. 659 casks 8,000 smaller packages West 
India have sold chietly by auction : crystallised Demerara, 20s 6d to 
22s 6d ; bright grocery, 24s to 25s; very fine, 26s ; Barbadoes, the 
first of the new crop, 14s 6d to 18s 6d ; semi-grainy and crystallised, 
20s 6d to 23s 6d per cwt. There is not any change in the statistics 
of sugar. The official returns give the imports into the United King- 
dom in three months as 327,322 tons, against 267,808 tons last year. 
The imports of beet from Ist October, 1883, to 3lst March, 1884, 
were 275,216 tons, as against 245,854 tons in 1883 to same date. 

Imports and DELIVERIES —o— to —_ 5, with Stocks on hand. 


1882. 18381. 
Imported ...............tons 115,600 ... 89000... 85,300 Se 76,200 
Delivered iin cebltcinaeodetinand 102,500 ... 99,300 ... 84,500 ... 88,500 
DUGG sesseses Ra eee . 76,000 ... 59,600 


Stock (U.K.) sccsccescsenees 276,600 ... 213,150... 194,000... 134,000 
Madras Jaggery... pr cwt 10/0 11/0 ... 12/6 14/0... 14/0 15/0... 14/0 15/0 
Crystallised Demerara ... 21/0 25/0 ... 25/0 29/0 ... 26/6 31/0 ... 27/0 30/0 
Beet, 88 per cent Ss «c0 159 ... 21/0 21/8 ... 23/3 — 22 3 
Fine French loaves, f.o.b. 23/0 23/6 ... none. ... 29/0 29/6 ... 28/9 29/0 


Jaggery.—1,142 bags Palmyra, mixed with gunny and roots, sold 
by auction, “ with all faults,” at 6s to 6s 6d. 

Egyptian.—400 bags brown syrups sold at 14s to 14s 6d. , 

Surinam.—26 casks 250 bags grainy, by auction, were bought in at 
20s to 22s 6d. 

Floating.—A ce of 4 
for the United Kingdom. i i 

"Beet is rather seme. German, prompt shipment, May 15s 9d to 

wt, c.f.&.i. 
Peed Pieces are slow, and lower in the Clyde than here. A 
steady business has been done in the latter port at some reduction 
on former quotations. French loaves nominal, and the trade well 
supplied. Dry goods on the market are dull, and prices without 
ration. . 

hei here has been very little business reported during the 
week, and the market is quiet. The sales are under 50 puncheons. 

Cocoa.—Deliveries of West India for home consumption have 
been larger than during former periods. The market does not 
exhibit any change this week. At auction, on Tuesday, 874 ba 
Trinidad, about two-thirds sold at 78s to $2s 6d for greyish to - 
dling, and 83s to 87s for good to fine red. 401 bags Grenada found 


,900 baskets Java, No. 15}, sold at 193 6d 


Shade dearer the 
armament 














4 

th 
+ 
Pri 

is 


Nes, 
— 
fee. 
rene 
o Te 


“ 


= 
. 








at 


Zs c 
» Saat She 


° RS OS 
ee 
pinata as gre wing Tasha thee a 


os 


va 
& 
% 
$ : 
a 
#4 
Fd 
4 
— 
% 
j 
& 
e 


}+ = 
‘3a » 4 
‘3a 
> eo ; ‘ 
. @ ‘ % 
| * 
43494 
: 4 » 4 . 
. £232) «a 
, 2 , 
' 4) 4 
a3 
42% 
% , 
a * a4 
> + @ ¢ 
‘ss a? 
S34 Y 
mn 
. e ’ 
[ae 
7 2% ¢ 
3 2 i SW 
a2 9% # 
Pagan 
ie} : ( At 
&-z*% ; 
[2.3 
1383 
72824 4" 
, J 2 et ss 
q ‘ . ov) . 
aR 2a es 
Bee 
BEERS 
33 ¢ 
: ° & és 
a A * % 4 
g é ; * 
‘347 &3 
: i i in. 
+344 + 
) ; Ss 
|? + 
SO a Bienes 
t v . & ; 
13932 
’ e's 
: a4. 
| wes 
| = b. 
: . 
; i gS 
; x 
. bea i 
’ ‘ a 
- |= ar 
3 a} 
; 
4 i: ® 
5 





5 


ee lh igi ta lap Bae ee 


Sie hig? > elt ine mytonnts RAE ee 
ao eter _ 


bh tacit Nit 8 gee LEAL ALTE DELLS AS ; 
ent gC tag Bis ig: AR AT ga AE ad tee OES = 
+ # 


‘ e Se EE 
Felidae Metis At (tie i OLA AEE AIGA: 
aed s ee: ow , 


fll oe pA REDE N AGEI RL 


: teal na DAES pO MRS 


dig tite 4 POI EE ee gs EE 









. 


. > 


ed ian ies: 5 aetllgaraati so tnee in eat abe 













4 


a Ue ie ee gi 















‘}|-easier for French. 


ee ———orowun—n—n—SH O3OOO0t_ SS waMmw.w9090 momo 


460 


buyers at 65s to 71s for the lower qualities 72s to 80s for fair to good 
and fine. 110 packages other West India at 65s to (6s, including 
fine Dominica at the latter price. 65 bags Ceylon sold rather under 
previous rates, chiefly at 83s for good red. 437 bags Guayaquil 
withdrawn. 54 bags Surinam sold at 763 6d to 783. Part of 139 
bags Samana realised 67s 6d to 69s. 162 bags Para were bought in 
at 78s per cwt. 





Correr.—The market has been unsettled, and the stocks in Europe 
further increased to a large extent during last month. Prices here 
show irregularity, and East India descriptions remain dull, several 
parcels by auction being withdrawn. Colory plantation Ceylon is 
rather dearer for the weck. At auction 478 casks 50 barrels 89 bags 
of the latter found buyers, the latest quotations 
follows : low middling and palish, 59s 6d to 62s; middling greyish 
to colory, 62s 6d to 66s 6d; good middling to fine, 67s to 76s ; bold, 
72s to 84s 6d, according to quality, with some very fine at 90s 
to 94s 6d ; a few lots of last year’s import, in second hands, 56s to 
59s. 405 cases 2,746 bags East India partly found buyers, the 
latest prices being as follows: low middling to middling "eo 
56s to 60s; middling mixed to good middling, 61s to 69s ; bold, 703 
to $2s. 3,997 bags foreign chiefly found buyers as follows :—Guati- 
mala: ordinary and mixed to fine ordinary palish, 47s to 50s 6d ; 
greenish to low middling, 51s to 56s 6d; middling, 58s 6d to 62s . 
Costa Rica, middling palish to colory, 63s 6d to 67s ; other qualities, 
49s 6d to 57s 6d ; old crop, 54s 6d to 55s; low, 44s 6d ; palish and 
low middling, 54s to 57s. 20 casks 348 barrels 301 bags Jamaica 
brought steady rates for the portion sold: fine ordinary to low 
midd:ing greenish, 49s to 56s 6d ; low mixed to good ordinary, 42s 6d 
to 47s. A floating cargo of 4,090 bags Santos, fully good average, 
sold at 44s 3d for Antwerp. The markets in Havre and New York 
have been quiet. 

Imports and DaLivertigs of Corres to April 8, with Stocks on hand. 
1884. 1883. 1882. 1881 


ID isncsicenn inves sekubal de tons 13,140 .., 9,510 ... 18,900 ... 15,280 
Delivered for home consumptn. 8,390 ... ae .. os 4,030 ... 43°0 


no 












° Ye _. 8,030 ... 7,150 = ave 8,490 .., 8,680 
Stock at chief European ports 
BOI DS sccostsraics ocnseteopennens 219,000 163,000 165,000 ... 143,000 






Mid. plantationCeylon...percwt 63/to 66/ ... 90/ to 95/ ... 72/to77/ ... 82/ to 89/ 

Tea.—At the public sales, which have been unusually small,prices 
do not show any material change, and the trade have, as usual in the 
week before Easter, taken landed supplies by private contract. The 
catalogues have represented 9,328 packages Indian and 8,000 China. 
The lower quotations of green went at easier rates. 1,133 packages 
Javaincluded souchong at 6}d to 93d, pekoe 1s 3d, and 360 packages 
Ceylon, broken pekoe 1s 3d to 1s 103d per Ib. 

{1cE.—The market has been inactive, with a limited business on 
the spot. Twocargoes of Bassein have sold at 8s, 1,200 to 1,500 tons 
each, Feb.-April sailing at 8s, one of 2,040 tons Rangoon, March, 
at 8s, open charter, being late rates. Cleaned rice firm. 

Tapioca.—665 bags Singapore part sold at 1gd per Ib. 

Buiack Peprer.—The market is dull, with little business passing. 
At auction 100 bags greyish Singapore were bought in at 7d. 86 bags 
Tellicherry and Aleppy part sold at 74d and 7d per lb respectively. 

Wuire Pepper is firm. At the weekly sales 129 bags Penang 
were taken in at 9{d. 271 bags Singapore white sold at 93d per lb 
for good fair quality, being a steady price, and some business also 
done by private contract. 

Nutmecs —100 boxes brown Singapore part sold at about the 
previous value ; 79’s, 2s 7d ; 105’s, 1s 11d per Ib. 

Croves dull. 40 bales fair Zanzibar by auction to-day at 43d. 25 
packages stems sold at lsd to 144 per lb. 

GINGER.—NSupplies of Cochin are arriving freely. 544 packages 
by auction chietly sold at 1s to 2s decline upon rough, viz., 40s to 
42s. 10 barrels very low Jamaica 44s 6d per cwt. 

PIMENTO. —334 bags sold at 24d to 28d per lb, with old damaged 
in proportion, being steady rates. 

SALTPETRE is rather firmer, and the week’s business has included 


150 tons Bengal to arrive, April and June, via Cape, at 17s 3d per 
cwt. 









































Imports and De .Iveries of Saurrerre to April 8, with Stocks on hand 
188%, 882, 1581. 


Imported 











2200... 1490 .. 1710... 2030 
Delivered ... TAM. ww SE. ws 2 we 
Stock ....:.. 2,22 1,940 





ee ’ oon MO: a 
per cwt 16/3to17/0 18/6to19/3 21/to 22/6 22/6to 23/0 
Nitrate Sopa.—A more settled market. 


SHELLAC.—There is a continued pressure to sell, the supply by 
auction on Tuesday being unusually large, viz., 2,572 chests, chiefly 
“without reserve.” Fine orange showed a decline of 5s to 6s ; second 
orange, 2s to 3s ; garnet about 2s, while button sorts nearly supported 
their former position. There was a good demand. Quotations are 
aire to accord with the above reduction, and the market is now 
quiet. 

Iixpico.—Few transactions are reported this week. Crop pros- 
wee as regards Bengal, are unfavourable, owing to excessive 

rought. 

OTHER DrysaLTeRy Goops.—No change of interest has transpired 
this week. Gambier continues firm, with a few sales at 28s to 283 3d. 


At auction, 675 bags turmeric were bought in. 2,282 boxes cutch 
withdrawn, exceptin 


LW a few lots Star B “without reserve,” whicl 
sold — s 3d. 24 bales Bengal safflower included AA, good at 51 286d 
per ewt. 


Drves.—Cape aloes steady. Balsam Peru very quiet. Capivi 
more doing. Bark, South American and Kast ‘Tolien ‘chpabtian, 
moderate sales at former rates. Camphor continues neglected. 
Gum olibanum, musk, i i 


oils extremely quiet. 

















pium firmly held. 


CHEMICALS.—The markets continue without activi 


" ty. 
tartar is scarce, and dearer on the spot. Sodas steady. Quinine 
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INDIA-RUBBER.—Quotations continue weak and unsettled, with a 
dull market. 

Metats.—There has been rather more steadiness in the markets, 
with some advance upon imported tin, which was supported at the 
close yesterday. A good business in Chili copper, fully 10s advance 
being paid, as compared with the closing prices of last week. Other 
kinds of copper are partly nominal. Lead remains steady at the 
slight improvement already noticed. Silesian spelter unchanged. 
The iron trade continues unsatisfactory, and quotations of manu. 
factured depressed. Pig iron is quiet and easier in Middlesbro’, 
Scotch pig during the week sold down to 42s O}d, afterwards at 
42s 3d, and then at 42s 2d per ton, cash. The stock of pig iron in | 
store at Glasgow by latest return was 594,500 tons, against 584,000 | 
tons in 1883. Shipments for the week 11,400 tons, against 12,300 
tons. Furnaces in blast 93 tons, against 110 tons. 









To-Days’ Quorations, also in the Three Previous Years at same date. 
1884. 1853. 


-: 1881. 
Per Ton. Per Ton. Per Ton. Per Ton. 
Chili copper,cash 551 5/ 55/10/ ...  G4l 640 5/ . 640 641 6/ ... 6017/6601 10/ 
Importedtin,cash 841 841 10, 941 9406/ —... 1058 1052 10/ ... 870 15/ 882 
English lead...... 1105/ 11210/ ... '120.16/ 130 5/. Lal 10/152... 140 15/ 151 
Silesian spelter... 1417/6 14112/6... 141 17/6 151 2/6 17l 170 5/ =... 15d 10/ 161 
Scotch pig iron,cash 42/3 47/1 47/2 48/8 


48/44 

LinsEED.— Quotations have not experienced further change this 
week, and the market is firm. Bombay seed due and here, 45s to 
45s 3d ; to arrive, 42s 6d to 43s ; April-June, to Hull, 43s to 43s 3d ; 
Calcutta, 45s, ex ship ; 45s 6d, ex warehouse ; due, 44s ; April-June 
shipment, 42s to 42s 6d per quarter. 

O1Ls.—The market for olive remains quiet, with quotations some- 
what nominal. Sperm maintains its previous value, No change 
has occurred in cocoa-nut. <A few salesare reported. Cochin quoted 
331 10s to 34/ for new; fine Ceylon, 33/ 5s per ton. Palm slow. 
English brown rape oil has sold at fully 5s decline upon last Fri- 
day’s quotation, but the market is now more steady: on the spot, 
291 58; May to August, 28/ 10s to 28/ 15s ; last four months, 28/ 5s, 
Linseed oil firmer: on the spot, 19/ 15s to 191 17s 6d; May to 
Avgust, 20/ 17s 6d to 21/ ; last four months, 21/; Hull on the spot, 
19/ 5s per ton. 

Petroi.kuM O11 is rather firmer. On the spot, 624d to 63d ; for- 
ward, 63d to 6;d ; last four months, 6}4d to 63d per 8 lbs. 

Sprrits Turrenting.—During the week sales were effected at 
23s 74d to 23s 9d, but a reaction afterwards set in with some 
improvement. This morning’s quotations are: on the spot, 24s 3d 
to 24s 6d ; last four months, 25s 3d to 25s 6d per cwt. Quotations 
keep very low compared with former years, and the visible supply 
is still large, viz., 25,250 barrels, 

TaLtLow.—There will not be any further sales held until the 18th 
inst. A quiet feeling pervades the market. Month's shipment from 
Australia 4,800 casks. 

Tosacco.—Very little business has been done in this market 
during the past week, and the sales of American growths have been 
upon a limited scale. Prices are, however, well maintained, and 
some holders have further advanced their limits. Substitutes have 
also been only in moderate demand. 





THE HOP TRADE. 
Messrs W.H. and H. Le May report:—The hop bine is growing very 
fast, in fact, too fast; a little frost may cut it down when too it is late 
to get up fresh bine, or it may go on at the same rapid rate, ne 
apap ne decay in the early part of August, when the plant should 
e in its full vigour to develop the burr. There are a few orders 
on the market, which are executed slightly in buyers’ favour ; but 
many holders refuse to give way one penny. The Belgian market is 
better, and Nuremberg very firm. New York firm, but quiet. Im- 
— greatly falling off. The imports of foreign hops into England 
ast week were 300 bales ; for the corresponding week last year, 128 
bales ; the total imports of foreign hops into England from October 
Ist, 1883, to April 5th, 1884, were 76,895 bales ; for the corresponding 
period last year, 66,321 bales. 


CURRENT PRICES, 1883’s, 
d 








£ed £s84d| #84 42426030 
East Kents. percwt 6 6 Oto 9 9 0, Americans..percwt 5 0 0 to8 0 0 
Mid Kents ............ 6 60 8 8 0] Bavarians............. 800 15 0 0 
Wealds . 36 23 sia. 500 6512 0 
Sussex .... 0 0 7 7 O}| Poperinghe ......... 5600 512 0 
Worcester 6 0 8 O O| Yearlings ......... 600 800 
Farnhams 00 D..B: OC F:O06 GA cctinsinecee 210 0 5 0 0 

SEEDS. 





Messrs W. H. and H. Le May report:—The demand for all 
descriptions of clover and grasses continues good. There is less 
English clover offering. Fine samples are very scarce, and command 
full rates. Low and medium are neglected. The rise in alsyke 1s 
well maintained. White clover continues exceedingly scarce. 


Trefoils is in more demand at the late fall; the same also may be 
said of Italian ryegrass. 









METROPOLITAN MEAT MARKET. 
Although the supply of meat has not been large, it is fully equal 
to the demand, and prices have in most cases shown weakness. 


Beef, 3s to 58 2d; mutton, 3s 4d to 5s 10d; and pork, 3s 2d to 4s 6d 
per 8 lbs by the carcase. 






ee 


THE POTATO MARKET. 
Monpay.—Considering the moderate supply of potatoes for sale, 
the demand was dull, prices maintaining their position. Magnum 


bonums and regents, to 80s per ton; champions, 59s to 65s ; 
victorias and flukes, 70s to 100s. 


ns 
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Desror’s NAME. 


Ainsley, J. T. res 
Atherton, John ... 
faker, Charles 


| Barr, B. S.... 


Barrett, F.. 

Brine, C harles B. 

Chittenden, William 

Colledge, J. C. 

Cox, John ... 

Daniels, B.... és ae 4 
Davey, W. K. ie iid wis 
Davies, R. V. iia We 


| Davis, G, H. 


Evans, Griffith 


| F. W. Macgarr and Co. bs 


Figg, Wiliam 


| French, W. 


Ford, Sir F. Colville a a 
Garlick, John ies at 


| Hardwicke, J. B.... 


Hawkins, George sea a 
Hawkins, H. E. ... ~_ oe 
Hogg, E. “as oe aa 
Jacobs, M.... 


| Jarvis, Adams 


Jonca William ... 
John Senior and Son 
J. and H. Richards 
Lewis, John 


Mackintosh, L. and Beauchamp, H. L. 


Manning, Frederic 

Michell, George Joseph... 

Moreton Brethers and Company 
Naish, 8. P. ee eee 
Nudds, William ... 

Perks, W. G. . 

Richardson, John 

Sawyer, FE. Sarah 

Seefield, Hyman, and Co. 

Smith, Joseph 


| Smith, J. W. ,known as Merion : Charles 


| Smitheram, John 

Thomas Croft and Co. ee 
| William Hodgson and Co. ese 
| Williamson, John, the ing 
|W ilson, John ; ‘ 
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THE BANKRUPTCY ACT, 


ADDRESS. 





Grove House, Tow Law, county of Durham 
Chapel street, Chorley, and 20 Park road, Chorley 
Llandaff ro: ad, Canton, Cardiff . 
General Peel Inn, 48 Beckett street, Leeds, Y 
9 Brunswick street, High street, Gateshead’ 
14 Addison terrace, Kensington aa : 
88 txmouth street, and 257 Oxford street, ‘Ste pne \ 
Atherstone villa, Stoke Newington ... ‘ ee 
Nutbourne, Westbourne, Sussex 

10 Mansfield road, Nottingham 

194 Jamaica road, Bermondsey 

Severn House and Finsbury Park... 

32 Wynford road, Caledonian road ... 

82 High street, Worcester 


Yorkshire.. 


a 


5 Filey parade, and 71 High street. I Kingston- upon- -Hull 


North Lee, Ellesborough, ‘Buc — 
Address unknown : 
17 Montpelier villas, Brighton, ‘Sussex 


} 
| 
‘| 
| 
| 


Saltley Works, Saltley, and Gravelly Hill, ‘Warw ian 


4 Threadneedle street, London ‘a 
Newark-upon-Trent, Nottinghamshire 

42 Meeching road, Newhaven, Sussex 

19 Artillery lane, Bishopsgate ae oa 
104 High street, Kingsland, Middlesex ne ace 
34 High street, ‘Old Brentford 


= 
<i 


St. John’s Market, Liverpol, and 5 Lodge lane, Liv erpool| 


Junction Dock, Canal Side, Windhill, near “ee 
3 Westmoreland terrac e, Hornsey road 
4 Lyncombe place, Bath 


Cardoe, East Acton, & Lanc aster House,Sav oy st., “Strand! 


64 Hizh street, Worcester 
222 Metro 
Leadenhall buildings, Gracec hurch street.. 

8 Trevor square, Knightsbridge a 

Ismalia road, Wandsworth Bridge road... ou 
Byron’s court, 20a St. Mary’s gate, Manchester ... 
Quorndon, Leicestershire... _ pis 
50 South street, Isleworth, Middlesex 

8 Red Cross street, London... a: 

5 Corn Market, High re 

4 Hauberk road, = ender Sweep, Clapham Common 
Nancekuke, Ill Ts aa 
Albion Chemical W Feta, Seacombe .. 

Moston and Manchester 

Formerly Alma Cottage, Thornhill road, Barnsbury 
15 Gascoyne road, South Hackney . 






litan Poultry Market, & 16 King st., Snow ow hill 


t 
| 
| 
| 
= 
" 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


1883.—RECEIVING ORDERS.— 





DESCRIPTION 





Timber merchant 

Coal and lime mere hant 
Grocer and baker 
Brewer 

Builder 

stonemason 

Oilhaan 


Market gardener... 

Draper 

Draper 

Builder 

Bricklayer 

Tailor and woollen drape r 
General produce merchant 
Farmer en 

Farmer 

Baronet 

Contractor 

Banker's clerk . 

Boot and shoe maker 

Grocer ine a 

Leather seller. 

Clothier and tailor 

Corn and coal dealer onsl 
Poulterer ... ies sae osal 
Boat builders ie inal 
Cheesemongers ... 

Tailor 

Merchants... 

Jewellir 

Salesman ... 

Bank agents - 
Captain H.W. Auxiliary Forces) 
Builder 

Timber & mahogany siaoebal 
Butcher es om = 
Widow i 

Wholesale clothiers 

Tailor 

Theatrical manager 

Farmer 

Manufacturers of ‘manures 
General warehousemen 


Road and dust contractor 
Shipowner eee oon 






































| DATE OF ORDER. 


DATE OF PUBLIC 





April 2 
Apri 5 
April 3 
April 2 
April 2 
April 1 
April 4 
April 1 
April 2 
March 28 
March 31 
April 1 
April 1 
April 3 
March 31 
April 1 
March 29 
April 1 
April 2 
March 29 
March 31 
April 2 
April 2 
April 1 
April 1 
April 2 
April 2 
March 31 
April 2 
March 29 
April 6 
April 5 
April 4 
April 4 
April 5 
March 31 
April 1 
March 23 
April 3 
April 4 
April 38 
April 3 
March 31 
April 2 
April 3 
April 3 













































































April 
April 
April 
April 
April 
i May 
May 
May 
May 
April 
May 
May 
May 
April 
April 
May 
May 
April 
April 
May 
April 
May 
May 
May 
May 
April 
April 
May 
April 
April 
April 
May 
May 
May 
May 
April 
May 
May 
May 
May 
May 
May 
April 
April 
| May 
May 


tt CCC CCC ttt ttt tttt iat, ements 








29 
23 
24 

9 
17 
17 
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EXAMINATION, 











} | { 
Revenue past Half- (Dividend per | X le 
Capital Year. Cent. per An.’ “ Receipte. | Cot F Aggregate | 
Exp’nded rg peered ls —— '53\ 2 | Receipts of Halt- | , 
Gross |, Work- |Interest,' r9¢ !ond 1st | 3 | Eg (ge8| 8.13 per (23. i | f= 
ex Leased “ ing Ex-| — \HIf.|Hif. Hf Name of Railway. |_| & es Ste 3 eg Mile ed Year. 
Lin e- enses,| an cua | ad Sos gs les $ 
| ceipta, | taxes, | ‘coven, \.ebz 1882 1883 | & HE S53) $3 | as | ‘2 = |—__—__ 
Pp & Duty.| ences, ||| | |B | ee [RRO eR jo | F 3 | ases. |. 198s. | 1806. | 1888, 
ee — ecee Gnas | Guanes ques —— — -- —_—_— EE EE _——— 
£ | ee ee a 121i zizi | 1884.) £ a 1 ai B32 Eh a ee ae oe See 
826,500 81,952) 17,602| 11,084 4 | 4 | 4 (Belfast and County Down/Apl. 4) 1,010, 412, 1,453, 1,157 14,910, 2. ... 13,503, 14,268 | 
1,882,595 72,608, 60,546) 29,343 4 | 4 | 3} |Belfast & Nrthn. Counti ‘ 1,367} 1,762 8,130, 3235} 13,890) 23) ... oe ES vin 1 
8198, 706 1,467, 623 702,448) 612,916 4 | 5 : Caledonian .............00+ 1" 17,261) 39,203, 56,514 57,047 60, 060) 74, 973) 525,347, 543,683, 7 = 
21,075, 51,573) 66,217; 2 | 2 | 24 |Dublin, Wicklow, & Wex. te arl4) ... tes bo owe ak y ed, sa ogi rr cages 
6,108,284! 306,431! 130, 008} 91 "407! 7 | i PPUEMERD 2.000.00.20-nereereerace o | ove oes .. | 44,300, 68. ... 115,820, 130,125, 138 137 
10,469,970 564,296, 278,687 159,406 5 of ("Glasgow i i. -Western jab 5) 9,6(9) 12,636, 22,245, 22,040 32, es 198,714, 206,936 329) 329 
35,062,402 1,827,295 957,866 674,102 3 Great Eastern ina 6, 27,546) 30,069 57,615; 55,595, 40,130) 59 63 | 764,508, 757,275, 965% 9243 
83,688,595 1,919'534 1,062,231] 75,432, 4 | 6 '$ \Great Northern shiestet Case 6} 26,016; 41,755. 66,711) 67,234) 36,720) 71211}) 916,530, 912,457, 934 / 90! 
6,084,477, 334,290| '168,484| 78,187, 4 EY ‘ [Great Northern (Ireland 4) 5,823) 5,202, 11,030, 11,984, 13,390, 23! ... | 145,95, 153,504 467 | 467 
4,884,863 151,931 81,271|. 69,827) nil. |n ae \“Great North of Scotland! 5) 2275) 3,618 5,893; 6,213 16,200; 20; . | 51,499) 50,436 280 | 289 
7,560,986 384/488, 902'27 50,199) 44 | 5 (Gt. Southrn.& Westrn. (I.) 4) 6,276] 7,355 12,631, 25,790 17,000, 28) 166,082) 180,587) 474 | 474 
60.323, 587 4,053,988 1,970,867 |1,446,481) 5} | 73 bt IGreat Western. ..............- 6) 55,386} 83,743 139,129 140,081, 30,810) 61,140 | 1,905,674) 1,896,420. 2,277 /2,250 
653,467 1,945,920 1,097, ,852| 605,413 43/5 | 4 [Lancashire & Yorkshire 6) 21,632) 44,3:0 65,942, 65,547, 74,650 1331164 33,806) 942,265 4969) 4 
89, 984,58615, 362,162 2,721,342)1,846,442 7 | 8 | 7 {London & North-Western 6} 75,739; 116,425 192,164 196,245, 51,320; 107165 } 2,490,176) 2,544,446 1,774) 1,755 
sca 360 1,126,899 "532)465| '883,054 2} | 6} | 2 |Lon., Brightn., & 8. Coast] 5 27,646) 10,916 38,062, 36,918, 62,740; 85,121 "463,232) “468,778, 456 | 
7 7 a 668,925 $33,226} 801,117 a 7. | 43 ‘London & South-Western 6, 30,5>5| 17,286, 47,870, dou) 31,330) 1003254 ©0400) 006,08, Hs | 
“teu o22 1,516,220 898,693) $40,901! mil. | nil. nil |London,Chatham,& Dover, 614,972 4,756, 19,128, 20,50: 150,1 234) 263,776) 267,516 1 
a 060,399 "73,412 84.604) 7°717| 3| 8 | 3h (Lon. , Tilbury, & Southend 6 1,536) 721) 2,957, 1,526 24,42 "6 1405] 26,326) 23,625, 49 | 
2,098 1,017,834 436,870, 467,151, 1 ih 3} iten.. Sheffield, & Lincoln. 6 7,509) 24.593, 32,102; 32,524, 87,400; 110, 78 | 447,683) 447,636, ; = 
»507 69,643 28,339 1,70111 {10 /10 Maryport and Carlisle...... Mar30) 483, 1,851, 2,334 2,476 20, 490) 57) 26,928) 31,015, 413; 
6,092,308, 176,475) 81,718) 101,460| @ | | Bil | nil. [Metropolitan District .. ef Aph 6) ss. » | 7,563) 7,189} 680,000, 593, 613} 106,136) 102,245, 12% 12 
ieee 206'130, 111,246, 110,246 5 5 |Metropolitan ............s000: oo w. | 12,139, 11,986, 547,000; 6561154! 166,657) 165,58 I 1 
275,400 3,724,731 1,953, 474! 1,048,359) 54 les | Ee 6, 36,064, 89,509 126,173, 122,966 57 3600, 100,131} 1,807,156) 1,843,078 1,263 11, 
stan 444) "249,213, 149/918] ° 62'R82. 3 . | 8) \Midland Gt. Western (1.)|Mar28) 8,203, 4,918, 8,122) 9,281 12,480; 22... | 100,99/ 113,302 ‘s70 | ‘370 
soo See 621,244] 645,583) 23 | 5 *North British .............../Apl. 6; 17,898, 34,004 51,002 51,612) 82,860) 52 99 | 474,435) 475,019 
am 959 3,534,603 1,795,323) 753,892 7} | 82 | 7% |\North-Eastern .. oa 5) 99,033! 89,728 118,762) 119,988 37,490) 77,1643) 1,627,575) 1,€64, 706 1, 1,519 
906,027) 244,930 122,252 49,408) 7 | 74 |North London ......... 6, 5,405, 2,952, 8,357, 8,521) 325,700 690 150 | “114,908) “115,445, | 13 193 
hea 838,631 105,931 111,975, 23 | 33 | 34 |, Siar i “Rail. C3208 =| 10808 UNS wf bh On| 275,871 175,406 {398 | = 
724 | | a) a ee eo "120, 2914, 20,760 49183 | 44,667) 41,608 633 
21, 922,401 1,167 389 685 soa! sists 34 ta? |S: (Bonth-Kestera = 3 26,964, 12,085 301039 $7349, 67780, 102 124 | 447,276) 451,117 sez | 82 
2 5,040 356,647' 177,188) 05°182 18° i BRE SEE WE cevecsensurrocvenceesens 5} use we | 14,555, 14,199 81,400, 169.270)) _—... we | 
095,357 88,88), 45, 1833 40,346 nil. 2 | nil. Waterford and Limerick Marl4) i = | 2482 2497 16,140) 17. | ae ae 161 Mat - 
—,.. j j =| ' I 
COLONIAL, FOREIGN, AND AMERICAN. 
Te a : 
N Week | =a Meceigte, Total Receipts. Receipts. Total Receipts. teins eal \Total Receipts. 
ame, | Week —_— —_— ‘ame. 
ns Ending) 1884, 1834. | 1883, | 1884. Ending] 1884. 1883, | 1884. | 1883. * Ending) 1884. 1883. | 1884. | 1883. 
ConontaL. eae — | —" | ‘ £ j £ £ £ 
Bmb ’ . £ £ | Bo 238 & £ | goo 149 
Canad? nical fet: 23) 21,328) 23,766 172,588 158,¢ ,016 | Bu. A.& Rosario Feb. 21) 1,597; 1,261) 11,876) 10,019 Chic, Mil. & S. P. ‘2wkMr.| 73,400 88,528 699,600 692,142 
‘nPacific| Mar. a 23,200! 23 23,800 * : 5 341,234] $22,1:$ Chic.&Northern. do | 77,120, 88,240 731,040) 705,822 
cena meh Apr. 5] 82,087) 90,784)1,229, 067! 1161443 ances: — aon 5 15°000 25.200 230,600 343;800 Denver&RioGra do | 19,220 20,040 114,200} 109,780 
G.Tk. of Cansilal ane » 8)121].11,291}." 8407 100,508 | Ntha. of France Mar. 17|120969 116231 1,279,710/1,284,667 | Illinois Central 3wkMr. 48, 120 56,438 $15,000 sence 
Gt, Indn, Penin,| 4 os ;: 33,606 96,144! 1,082,981) 1182819 | Ottoman ......... (Mar. 22) 3,718) 1,987) 50,86, 26,409 Louisv.&Nashv. ones oc a06 na 496. 108.264 
Maire sectanidshil Feb. 1t ia60 10,780 "36, ‘se Mitdae a us eee iar. ns aatoao sidaos 2880,00318 06,520 North. Paci ite. do 40,000 29,320} 821,100, 224,928 
Soinde eb. 2| 11,802} 7,774) 54,726) 41,387 Sth, Austrian® Apr. 1| ease 68,324 867,428} 888,816 Pennsylvania... fob 685346! oer 
South iadiaay |: | 9808 26,113] 187,408) 197,471 | Stn. of France*|Mar 24| 70,392 71,516 837,904} 869,362 Phil. & Reading _, eae 185,568! 150.218 
2 Foreigx, * Mt) 7,508) 6,853 aes 41,169 | Wen. of France*|Mar 17] 69,155) 84/808 960,530) 979,195 | St-Louisg Sant. Swe " ieiesloceresa aso 
7a. Ayr. G.Stn.t] Mar. S| i4 MERICAN. 6 
F cen ah, y~| (4385) 10,926) 506,185, 432 Ala.Gt.South’ : ,010} 16,096. 83,408 | Union Pacific. san 307780) 38587 ove 
anata Feb. ¥:| 2.60al Tesol 17.060 ore Centre! Parity re o7éeon 293190 saxeonl 642 642.728 | Wabash 8. L.&P. cs eas : 















* Yearly from lst January 














t Yearly from lst July. 
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773 74 —————— 
. . 5 | . xa, 
a. & 3 Ca . 
(443 [April 12, 1884 
’ + * ? 
aa4 THE ECONOMIST. P 
ELEEG 
eS 4 re - 
fi4 % - UNITED KINGDOM. 
Le r IN THE U} 
;73 2 CIRCULATION OF BANKS 
= ; ' 7 vyY 7 
4 ‘ {4 (From the LONDON GAZETTE.) lai a Mb 
24 i — . 
bang ENGLISH JOINT STOCK BANKS. 
ae 2 cae ENGLISH PRIVATE BANKS. 
| 4 , a _ | AVERAGE CIRCULATION, 
3 : : | IRCULATION. tho- [onenereneee eaeneomT nT seer eaesayeneee orem 
; ; ; ‘ Autho ik —_ Weeks Ending 
5 a > . ‘aa y; ’ y —_—_—_——-—__ 
. ‘ ; 5 I wleed «| Weeks Ending BANK OR BANKING COMPANY. | jocuo. i 29 | Jan. 26.| Feb 23) Mar. 29 
[a2 2 ae BANK. | Issue, — ———- —- | \Dec. 29. | Jan. 26. oS | Moe, 
Sere. | |Dec. 29) Jan.26/Feb. 28/ Mar 29 | —| 
EES as | ii | . fal 11644, riage 
a. & ; | | £ 3 2.995 1,211; 10,995 ’ ee 
5 4 ; es | iets $550 | goss e719 | 7,020 1 Bank of Westmoreland . anit nd ri | 63%| 6287, 645 
; ea & a: 1 Ashford Bank.............0..:+0rerssee nye | 44 "280 | 15.277| 14,621; 14,755 2 Barnsley .......... sinner ala | 49292 s2ie02| seoss! s2'741\ 32's00 
+294 5% $ Baldock and Biggleswade Bank ~.| $7228| 'z6| 11[043| 12651| 11426 , 3 Bradford, eee = Limited ......| 32,681] 22,269 23,458) 25,667) 27,390 
fae S Baldock and Biggleswade ank ..| 17,182 | 2314) 2260) 2176) 2.501 | 4 Bank of Whitehave ‘ial, Limited.....| 20,084 | 15,080} 16,603, 18,211) 18,300 
. j 4 Barnstaple Bank ................0s0000 , 2 27'047| 21'852 | 99'243 6 Bradford ¢ , 
733% Bec mya poner na hire Bank... | 27,090 | ao 11:705| 11465} 11,586 | 6 Burton, Uttoxeter, and Ashhoura| 60,701 | 29,825| 28,660] 26,227| 30,314 
13 ¢ © Dieter sk Cate aS: + 2'779| 34,446! 29,225 30,115 Union, Limited ..... i ited 35,395 | 31,855| 38,434! 35,070, 33,317 
[Aw FT Bopton BaMK 20.4.0... scerccoscescoensceses | : ae - 312 | 8.775| 7,677 | 7,645 7 Cumberland Union, Limited......... racy ry 796 | 7 "615! 8.323 9,471 
‘ d 4 : 8 Broseley and Bridgnorth Bank...... 26,717 | asl 13779 | 13,402 13983 8 Coventry Uniom.............:.000 = saab 54, 065| Bd "216| 63,341, 54,197 
‘e444 9 Buckingham Bank ..................00 | ene came} $5 "904 | 22.990 | 23,338 9 County of Gloucester, oe ‘teal Nes 23°458 | 23/887 26.712; 26,390 
? 134 10 Bury and Suffolk Bank .............. | Seeest +2568 11879! 12098! 11.338 10 Carlisle and Cumberland, Lim 7 omere 19,544| 19,464| 18,953, 19,422 
4 . BE FE FOR visisisissievecsmroen | 43,457] 12,58 , 3 | 12,101; 12,718 11 Carlisle City and District, Limite 20,093 | 11,605} 10,448| 10,027 12,028 
F 5 £: 12 Banbury Old Bank ..................5 ome er wine, me a 12 Derby and Derbyshire, Limited . + oes 98'578 | 98°266 97,116, 103,062 
ste te 13 Bedfordshire Leighton Buzzard 329} 20238] 20,408) 20,241| 20,946 4 13 Gloucestershire, Limited ............ | “as'534| 17,515| 18,089] 17,857, 18,185 
A 4 . % TINE hs oon dass cep icneIDSOe 36, _ 7 oo 11778 | 10572 | 10795 14 Halifax Joint Stock, Limited......... eee or kon | 20 90 28'894| 26,201 
74h 14 Brecon “— ion Ba he tented os 04 | 15,895} 15,946 | 14,008 15,456 | 15 Huddersfield, CARON sds ansiiecpenasb so'sst| se'dei oy 29,100) ores 
> 5 i n Ban oe. seve | 4 12. e 2g | Qr 2 ss EE acccenenn sce canes ste aereerens i: oer oz | , 06 
2 i Cae ae] tee] 3M] ae] Oa] STE | Le HO ned ied me) Brel Steel sual) sete see 
poe brid and Cambridgeshire : 5.17 {alifax and Huddersfield Union, L.| * 7701, 18115 
4 i, * - — sbi oie eae 49,916 err seni0 ti 135) Piso 9 Fneteeaae and Claro, Limited| om pd ee sei0 61139) 601456 
S38 2 iQ 18 Canterbury Bank .........sse | 95082) '9936| 11/444| 10025} 9789 | 20 Lancaster. ee tn aed "000| 47158] 40407] 41é21| 46206 
i 32338 19 Colchester Bank ............se:sese++: eee e0'907 | 21°490 20, '999| 21,784 | 91 Leicestershire, Limited ..... ......+. * a” sei8s | oa “00! 43,598 43578 
228 & 20 Colehester and Essex Bank ......... Sel “eae "7,688| 7,088] 7,410 | 22 Lincoln and Lindsey, Limited ..... | 6910| 6,874] 6,704) 6,129 
’ ; s ; os RE Ce Be: BOE ici cncussevsnnntneexe 21,527 7,118 | | ‘y | i oa 23 Leamington Priors & Wrwkshire., L.| | ~ oe 4318 | ‘ 655 3746 4,432 
i 2. 4 ‘m 22 Craven Bank, Settle...............000. | 9214) 12604) 18.2% low and Tenbury .............00+ j 10,21f 6 29,130 
' Ree, 25 Derby Bank (Samuel Smith & Co.)| 41,804 | 183924 | mei nee 50584 3 Moores Robinson’s Nottinghmsh. L.| 35,813 | 29, 689 | 26 1632 ar 23,141 
ia 338 94 Darlington Bank ..........cssesseseres | 86,218 57,630 56,614 “ae | “o'o44 26 Nottingham and Nottinghamshire.| 29,477 | 23,726 or 30083 43.039 
+ 3 : ‘ 26 Devonport Bank  .........sseeereees| 10,664 | _ Bi4 | earl 25 061 24.57 27 Northamptonshire Union, Limited oe of ion ae 11.554 12,134 
| o 5 at Be 26 Dorchester Old Bank ......... — <i $8412! 37.180| $3,516) 35,717 | 98 Northamptonshire, Limited ..... ‘ ae 601784 | 41,803/ 39,269) 52,300 
_ oa ® . 27 East Cornwall Bank, Liskeard ......) 112,2 2| acarel 4 1240} 45,065) 46,915 29 North and South Wales, Limited...| 63, 50 39.352 86,312) 40,093 
; 2 7 a % 28 East Riding Bank, Beverley rca 53,392 | 42,952; 49,2 5,065 ~ Leicestershire, Limited ...... 59,300 | 38,550} | r 26.720 
; - * * + 28 Eas g I Stortford Bank} 69.637 | 29,991 29, rm 2! 27 337 97.041 30 Pares’ Leice ? i 35,843 27 37 2) | 25,9384 24,528) - ¥*6 
ra hag 2 ee 37,894 | 13,590| 13,279| 12836| 13,753 | 31 ee er Sere | Ten) aes 44,325) 39,520 41,654 
? 7 4 MOON TORTI occ cnc vec ccccensssceseseqesess , es as ae . S valding, 55,72 23,6 
: : ; % ‘ $1 Farnham Bank ............ssssseeseeses. | 1408 oes 4 3.738 | 3 506 $3 Stuckey ‘sBristoland Somersetshire 356,976 eras “ine grere *eseb 
ie at s ; 32 Faversham Bank ............0.00004 | eess | ‘'s01| 5975, 6435) 4.997 34 Sheffield and Hallamshire ........ .ee| 28,524] 17,028 | aed 
-a eas 83 Godalming Bank ................c.c000: | oat $ 6 11388 10910! 10871 35 Sheffield and Rotherham Joint 26,537| 27,188! 29,275 
12 9 8 Pikes oS teas Dank 20,812| 10,20 "716 60| 13,411 Stock, Limited ...........-c-reesersee: | 52,496) 80,855 | 29401 42.025 
(4439 93: eT eee Ban ne ana Pee 86 Swaledale and Wensleydale, Lim.| 54,372| 42, $408 | oas2|  T923| 8120 
‘ s 7 a County | | - . : shire.’ 35,378 ’ | | ere "ons 
; : ; ie. 36 —— Town and ) od 56,501 | 13,736; 14,324) 14,092) * as " Veectametn sed Gaewenie 1 re m4 10,600 11,1¢7| 10, as 
3 ¢ ; a 4 a IR. senses eneenewennsc ttt enna: werees oa 7 . | = ae | & « ake y Union..... ’ } sla \ 22,65) 
+ say % é 37 Harwich Bank ....... ei sigan seeviavedone | 5,778 | oe 22,667 89 Whitehaven Joint Stock...,.......... | 81,916) 20,950 | S505) : 267) 70,652 
ia eS oth $8 Hertfordshire, Hitchin Bank......... 88,764 | 21,837 | taaiol teanel iises pops ncaa 9 8 ea aR REI | 70162) 67,230 | py . 71538) 28,113 
; . 2 hy 89 Ipswich Bank..........00.0-ccccce 21,901) 12,484| 12,410) 12,269) 11,7 ‘est Riding Union, Limited.........) 34,029} 25,50 ’ i 736 
’ ia “4 } ' 36,888} 34,755) 34,312 41 West Riding lon, er 1,161) 970, 2, 
; 3 aa * — & Needham Market E a Ne i. | 3@'590 | 13°60 13,586 42 ee City & County, Limited or aoe 65, ssa 6s. "799! 65, 939 65, 08 
: Scecee {} 41 Kentish Bank.....................c..cso0 .” 447 2,686} 12351! 14,296 ee I a. dvbocs 2 ,662' 96,258 
49a: : oe kl ek nn eek 1 ee) teen ee) eee 075 | 44 York City and County........ «000. |e 695| 80,078| 92,201| 90,662 in 
$ wif | 44,663 | 37,021 | 36,175 | 37,510 , y 122'5 830 | 109,662) 107 
oat ees “a we vss] 180,757 | 65,522| 72,547| 68,540| 66,176 | 45 Yorkshire, Limited .............. .....| 122,582| 107; | 9 
4 x % & = 4 J00G8 BOE occ ccc cccsdecncecs css cosebcosoccet 13 fe) e —— 2y | Samet ‘ } ore »” 659,90 
$435 ge ee einen ree | atres| s8aee| siaes| Saas Ds lo acne 2,365,004'1,608,592 1,912, 738|1,574,664 1,65 
2 en 2 4 46 Leicester Bank vena te ani abu oid 14536 | 14333 | 13850 11976 | 13,445 | 
. 3 y a Be 47 eae tag egg o ‘bseedbeine ves eneewvess 90 ao seaaet 73289 | 695911 7 2096 2 ———————— 
i 6 2 3; 48 Lincoln Us sents ascii cecstiiee seine | oe | eee ao m4 —— Ta eee ees 
é } % 5 49 Llandovery and Liandilo Bank...... | $2,945) 16,760 Noes | es = 
ee ee ia 6@ Lymington Bank ............ Sinan 6088) 1,988| 1,605} 1,623) i 
; { e 4 i 51 Lynn Regis and Lincolnshire Bank} 42,817 | 19,962) 20, waar rir eons bates of 
BA ° : J ‘ | ’ y 
; { ; Bs ~ teehee cog ee ne ee | eee cman | ‘01 | 4337| 4.720 The subjoined return shows the average note circula - 
;. 2 43m) 63 Macclesfie'd Bank...................s:00 7 BU | ofl 0087 , adie ded March 8, 
34 ae vo eg | 18,688) 11,649) 10,880 | £,982 | 10.087 5 f issue during the four weeks en , 
j . Tt 65 Menmouth Old Bank .................. 16,386 | 1,090 | 1,225 1,378 1,212 | the Scotch banks o 8 
fe ae: 56 Newark Bank.. conctsicel* Ss 9976 | 26 Ed Baa 1884:— 
¥ j 20,7 af . 
aas2 eeeceet ae | ae] “ae 7.66) 7,586 SCOTCH BANKS. 
- * i & ie 69 Newmarket Bank .. ccna 28,098 9,628 10/388 | 9,673 Pact ee eee cata en ae ate ta 
x ' sit: 60 Norwich and Norfolk Bank srverseee] 105,519] 59,557 | 59, 63 51,909 | yer , | Average 
t . a ms 61 Naval Bank, Plymouth ............... | 27,821] 10,935| 10,385 9,301 | oa |Authoried| Average | Amount 
|. ie Whe 62 New Sarum Bank ...0...........cc0000. 15,669 3286 | 3,874| 3,263 | ris om Circula- | of 
, 3 . % i 63 Nottingham Bank................00...00 | 31,047) 27,160) 26,641) 27,730 woe BANK. Issue. tion, Coin Held. 
228 Ge 64 Oswestry Bank ..................... 18,471 5,451 | Rd 6044} 5.855 ape ce onan 
3 Ss 2 3, a 65 Oxford Old Bank ..... ........... ...+:] 84,891] 24,477 | 85 as 8006) ne eer re £ £ hc gf 
3 j qf. 66 Old Bank, Tonbridge .................. 13,183| 10,533 10,480 | 9,3€9 | “pr $43,418 | 794,402 | 646,658 
. 7 my ie fh 67 Oxfordshire Witney Bank ............ 11,852 3,877 4,(02 3,622 | ‘4 1 Bank of Scotland, Fdinburgh .................... . 51 724702 | 688,103 
76 ee 68 Pease’s Old Pank, Hull .............. 48,507 | 42,354] 43,185| 40,989) 42,448 2 Royal Bank of Scotland, Edinburgh ............| 2164 1 | gooiba2 | 822,147 
 ¥ f ¥ st 69 Penzance Bank . ; -| 12.405} 4,701; 4,113 8,206; 38,159 8 British Linen Company, Edinburgh ............ 438,02 745 672 | 527,366 
: } 2 * i 70 Reading Bank (Simonds and Co.) | 87,519] 16,380, 16,642 15,703 | 15,156 4 Commercial Bank of Scotland, Lim.,Edinb’gh.| 374,880 reece | 470.351 
7 s * 71 Reading Fank (Stephens, Blandy,| 5 National Bank of Scotland, Lim., Fdinburgh.| 297,024 oan 420,998 
*o ee ys IID athcninspstsniichinksacte | 48,271] 15,073) 16,270 15,445 16,690 6 Union Bank of Scotland, Limited, Edinburgh 454,346 190741 163,696 
} s 7% &.* | 2 Richmond Bank... 70.77) “eed 5.218) 4,882| 6,168 | 4,691 7 Aberdeen Twn. & Cnty. Bnkg. Co., L., Aberdeen rior 363,036 | 269,321 
4 5 & 78 Royston Rank .............. cescessenveee| 16,898] 6,195) 6,593 6,5€9| 6,671 8 North of Scotland Banking Co., Lim. Aberdeen| 154.3] 532.647 362,032 
a i } s 74 Rye Bank..... .... -| $9,864] 4276) 4490) 3835) 4,430 a Clydesdale Banking Company, Lim. , Glasgow wm 86°525 91,188 1832 
2 ‘ 4 75 Saffron Walden & “North "Essex, | a 10 Caledonian Banking Company, Lim., Inverness 63,4 ee 
: 1a BU ssuretorenlomeniennnnitieée | 47,46) 18,915) 14,615) 14,811) 13,561 “seresso | balan7s | 898, $1,855 
. 3 : 76 Salop Penk .. ........... “| soess| 2,644) 2,240) 1,889} 2,647 I ors eneeiescnnttntcestiticinsthiagwnnd we Sb ond 
. ib 77 Scarborough Old Bank ............... 24,813) 16,180) 16,525) 15,205) 16,769 ‘ 3 ae a 
» + , im 78 Shrewsbury Old Bank... | 48,91 14,720| 14,377) 12,967) 13,882 | — 
é . & 4 ae 79 Sittingbourne and Milton Bank «| 4,789 1,428 1,512 1,440 1,026 
j ma 80 Southampton Town & County ane 25,859; 5487) 5,663 4,920 5,435 : , f 
2 ¥ = sere pease 22m =| e265 | seat pais Herr The eubjoined return shows the average note circulation 0} 
82 Tavistoc SR ceebevuhvaibkenancaesascese ‘ j x eb. 9 
“ 88 Thornbury Bank ............. 10,026} 4688| 3,595| s6so| 3.715 . ‘ . r weeks ended Feb. 9, 
. 7 84 Theapston and Kettering Bank.. 11,659} 6,915 | 6,043 - 6,535 | the Irish kanks of issue during the fcu 
j 86 Tring and Chesham Bank .... 13,681| 9,726) 8668} &be8| 9:705 
i: 86 Towcester Old Bank .................. 10,801 











8,605| 3,662} ggg2| 3.362 | 1884:— 

87 Uxbridge Old Bank ........... | 25186] 4168} 4.274| s'710| $689 IRISH BANKS, 
88 Wallingford Bank... occ, 17 C64) 2,286) 2,350 2,110 2,005 

29 Warwick and Warwickshire Bank 








































































: ¢ Peak oo 14,096 me — a 
90 Wellington Somerset Bank ......... 6,£2 3,841 3,54 8,43 ’ vera 
91 West Hiding Bank oes eseeseee-see| 46,158) 98,407] 29,58] go'sae 30,251 : Authorisd| A 
92 Whitby Old Pank . 14,258/ 7,876| 7,869) 6.915| 6,162 BANK. lesen, 
93 Winchester, Alresford, and Alicn “ 
Bank.. o 25,892 5,729 5,865 4,848 5104 | NN NTS SRE £ 
94 Wey mouth ‘Old ‘Bank . 16,461 #913 9117 8,182 8,110 3,738,428 
95 Wisbech and Lincolnchire ¥ Bank.. 69,713 | 20,975) 19,570) 17,427| 17,740 1 Bank of Ireland ........ vsseeessncenete| STBBARS 
96 Wiveliscombe Bank .. v-| 7,602) 1,539) 1,992) 1710) 1,179 2 Provincial Bank of Ireland . coven] SES 
97 Wercester Old Bank 87,448| 25,499) 26,092 23,658| 28,630 3 Belfast Banking Company......... . 34 40 
98Yermouth and Suffolk Bank.. 53,060) 40,283) 351,847) 25,837| 25,646 4 Northern Banking ns et rs 
$9 Yarmouth, firemen and _ Suffolk 5 Ulster Banking Conga «. conssisvveeuniees| | SES 
Bank .. toveassorresceetecees | 18,229 = 9,135 ae) 7,708 6 National Bank . iieiiipcwcosiagsine bikaianan s 
eT 


oor eed et eeeee 







ORO ii ctltitas servis Eiiliepeati a TE aire 6,354,494 aaa s 
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a eeeeeennninel 
Dyewoods—(Con. Pe 2e#£8 
COMMERCIAL er wotHonturas .. 9 8 9 0 
WEEKLY PRICE CURRE TINGE cccacrsstocesoosecd 5 610 
*, * The prices in the following list | Sa rae Sanders - : ; - _ 
are revised on Friday, assi by Elephants’ ‘Teeth— £58 £8 
eminent frm in each department. Large sound........ i a 55 : 73 $ 
NDON, Fripay. Fruit—Currants, duty 7s s 8 
Arrow wnenate Ib sded Patras ..........40. percwt 29 0 31 0 
St Vincent, com. to g 8 0 56 aa ‘ beta = : 7 : 
Ashes ist sort.powt 24 0 00 | Provincial’... 28 0 2 0 
Pearl de GO severe 45 0 O O | Figs, Turkey.p.cwt,dty pd 30 0 90 0 
Brimstone— Raisins, duty 7s per cwt— 
Rough, anbventetesitib > « : & Valencia, OE caxecate “a : = : 
o . ca OCC ...cerrecocrerreeeses 
chernnaigpetenstaaa “0 15 11 0 Muscatel ..................... 40 0 90 0 
duty ld per lb 8 d 8 a Smyrna red & Cheame.. 21 0 23 0 
Cocos grey too .p. cwt ’ oa : Sultans ...... ges 1 : . : 
b .vevccrervevees leme ... 
ee — sésosceuduntocehe 65 0 80 O | Oranges S. Michael p cse. 12 017 0 
Grenada .... 
Ceylon, good to fine......... 77 0 sf ¥U BECONS . ....0.0c.ccccesseeeee 8 0 10 0 
Guayaquil .....cecereereeeeers 75 0 90 0 Lisbon & St Ubes,}chst. 11 0 15 0 
SUTINAM s.ccccssssseeeserereeee 79 O 85 O | Palermo............... perbox 7 0 8 0 
Caracas .... 83 0100 0 | Lemons—Palmero p. case 8 0 15 0 
Coffee——duty ‘Yd per Tb Messina, selected ......... 12 0 18 0 
Ceylon,plantatn. Iw.mid. 58 0 61 0 Medium ...........ccccsesees - 0 7°80 
Middling to fine ......++. 62 0 95 O | Nuts—Barcelona, p. bag .. 6 32 0 
tive, goed ordin 45 0 47 O |} Flax at Dundce s £8 
al di f allen 55 0 85 O | Archangel, Crwn. per ton = 0 44 0 
East India, plantation 
REVO ./.ccrocvenessssgueenes 54 0 58 0 St Petersburg; 12-head . 0 2 0 
syeore, meditm tobold.. 61 0123 9 | | won j :* 9 2 0 
Manila, fair Indan_......... 45 0 47 0 ua 'e per 8 8 
Singnpore, picked Bally... 42 0 45 O | Fine to finest...........0000 16 8 2 
Mocha, mixed to good...... 86 0 95 0 | Hemp— "g8 £8 
Jamaica, ordy to fine ord. 42 6 t3 0 St Petersburg.,clean p.ton 30 @ 31 0 
Low middling to fine ... 55 © 90 © | Manila, fair roping ......... 37 0 33 0 
Costa Rica, mid. to fine. a : . ¢ ~— pee = = 2 
Ordinary to fine ord. ... Ww DEP cn vesdocecdivevces 
Central American, &€.....+. % ; = : a a ae = : a : 
Good to finest.........s0+08 mmon EP... cenecvens 
Brazil, Rio, on the spot Hides—0Ox & Cow = edad 
Good first tolowsuperior 51 0 653 0 Salted—B. A. & M. 0 6 O 7% 
Fair to good channel ... 46 0 49 0 BE Grande ...ccccccccccee 9 6.0 F 
LOW IP ..iscveessisensenina 42.0 45 0 Australian ............. 0 8) 0 654 
Afloat fr. to gd channel 45 0 48 0 QRIRE en ciscocescccecceccacee 04 0 6 
Good Average Santos 42 0 45 0 Dry—B. A. & M. V 08 9 of 
Cotten—Sce Weekly Report. PO oe cereccsesencseesneens 0 a 0 9 
Chemicals— sdead China 07 9 
Alkali Refined...pr degree 0 13 0 0 Zanzibar ...... sereeseesees 05 O 9% 
Acid, citric.. awe Ib 1 5 1 53 Drysalted Mauritius...... 0 43 0 
SDI dioedeipaiel 0 0 0 ee : 4 ; : 
Gels ikcininedn ee ee ID cncnssecdccencoecsvecese 
Tartarie: .....iccsssouate oo 3 1 7 East India ...........-++ O05 1 2 
Sulphuric « ....0scssesesssss 0 ? 00 ape! ee ee et £6 0 99 
Alum, lump......... perton £6 0 0 0 : ove 60 8 0 
Ammonia, carbonate. plb 0 5 © 54 Other English. seeees » £60 8 8 
Muriate.........40. nuns 0 34 0 ee rib sded 
hms, te 2147/6 15 0 | Oe emia tofine 610 6 8 
rsenic, lump...... er owt 24000 sum 
— an ‘ae ed Gee Ween 2 ‘ ‘ 6 
leaching powder .......«. 90 00 b, VOICES icsenciccoscees 
Borax, English, en a 0 42 0 eayak goat a saeco 2 . ; : 
Cream tartar, crystals...... 127 0128 0 u mi e 
Calomel......... pres - Ib 26 00 Good ord. to middling... 3 0 5 2 
Corrosive Sublimate... 111 © 0 | India Rubber—per lb 
sive Sublimate......... 1 pe 
RN seciuis sda caxcacadl roz 0 4 O O | Para, fine..............ccceseeees SF 24 
Potash, ee 3h 0 Mad ow & Mozambique 1 7 2 6 
te . ~Pib 0 3h 6 6 
Hint hoe oa a Crop hides «80 @ 45 Ibe 1616 
OED . .censser rvoweniie 1 0 
Prussiate ,. enim & OU do ween DO 65 a oe... 
Sulphate ..... ~-per toné10 10 0 0 English butts. 16 2% oe 
prea vseeenespeP lb 2 8 2 9 |p a. aaaie ss a ¢ : : 
al-Acetos ..........0. ] — butts..16 
Sal-Ammoniac...... aS 2 2 : 28 & 14 2 2 
Soda Bicarbonate p.ton £715 8 0 | Ca ig 85 Eb 1:8 
Crystals.........00 £37/ O00 f Skins.......28 85 > 6.2.48 
Caustic, London a: eS 2. Ce an 40 76 Rae... 3.8 
a he ong ia ack. aoe 
i pe 0 | Dressing Hides ............. - 
ol ees Shaved GO crccrccrecsoues 85-24 
Sulphate Quinine— Le Fae Hides, English ...... SO: Bi Ae 
English, in bottle..proz 6 0 0 0 do Spanish.....perhide 7 0 19 0 
Foreign ditto ........ 5 0 5 8 Kips English, per Ib ‘ath oll 19 
Sulphate, copper...pr cwt £22 0 0 0 East India . 09 21 
TING anes: Bien sch iaisiid 9 © o | Metals—British Copper £e €8 
Vermillion, poeta -plb 20 00 pa, — per ton = . = : 
selec 
Wallsend. b best . 144641 Sheets 67 0 O00 
Cochineal— es 5 0 _— = eoccssecce . 5 6 65 10 
ne ieee perlb O11 10 Australian ss 62 0 es le 
a one tif 3&8 do » 6: 
Drugs— : £8 
Aloes, Fine E.I. . --per cwtl40 0160 0 Te Pee Beitiah Livesteus 5 17/6 6 5 
A CaPe, good to fine... 49 O 50 6 | Nail rods.... - 10 715 
, na, star ...... 115 0120 0 OOD vecccsccsccvocsscceveces 
Balsam Peru , per lb 710 0 0 Sheets spaghecntbidesdoiund ‘sts 810 9210 
par ous vores 2 0 2 3 | Bare, Wales........-s--s0000 65 510 
1. te,rene o-daeinsindiniate 19 46 Rails, ditto.............++++« . 00 00 
srenewed,Crown 8 0 5 6 do Steel at Middlesboro’ 45/0 415 
Camphor, Chie. rebes S ofS |tademeln ee peeail- 5 11 10 
r 0 5 6 — 
Scie, eer oS $$ | quetaiae jaiciinds 1 8 5 
bins eens ou 0 cksilver. ......per e 
oan — seconds ........ © 8% 6 3§ | Spelter, Silesian....per ton 14 7/6 1412/6 
Olibe nim. Sum2dspew!15 0210 © | Tin, English, ingots........ 88 9 0 9 
pecacuanny TOPE senses 82 0 60 0 Straits and Australian... $4 0 84 10 
Jalap, - 5 8 4 0 | Zine, English ...... per tone? 1 OO 
note ® 9 010 | Tinp r box dad 
Musk, ig nea poz 75 0 82 6 ic... ai @ 22 0 
Oi, Cana as Ib 4 Cok 15 6 17 0 
Ani + eeeeerees POF 5 46 e, I : : 
Peppermint, ‘Hotchkis 18 $0 Melniaee-Wii pow 0 18 0 
barb, Key fine... 15 6 2 0 MN scsecngeincines pertun 65 0 0 0 
Senna, Tinnevelly seed et 284 0 | Whale eee enrnenen 2 9 $2 0 
6 WIND ensdithchince sncabernacncese 
Other EL low to goed 0 if 0 9 Cod an svrenvenenecen 35 9 0 0 
tutte, do. oes ent Gh ee East India ...............00 2 
A 0 | Olive—Spanish ...............42 10 43 0 
faftiower, Beng. -tofine 9 0120 0 | Sicilianenccnennne 42 0 4210 
rmeric, Be 
Gambier, ee sores 25 6 26 0 LOVANE oo. cccescererserceseees 40 0 41 0 
resp he oe, ewe OEE RN. a cchsprlerciomstnet 40 0 4010 
Lac ¢ fine... 26 0 31 0 | Seeds, Linseed ......per ton 19 15 1917/6 
ye—Good fine .. 
weods— -P. Ib : 2 ‘ 4 oe Se 31 0 Bt 5 
Brazil 4 8 i 
Festin inne 17 0 2 0 
Cul 9» PRERIOR ces ecscesesves - 6 6 67 
Une Week” proreaetiay oe : : 018 
Logwood, Campeachy...... 7 7/6 9 9 





2” 
Qe 


Oils—{Con.) 
Petroleum Oil..... 
Oil Cakes, Lnsd., Eng. p tn. 
American 
Oil Seeds— 
Linseed, Azov,p.424Ibs. 0 
Bombay ...per416Ibs. 45 
Calcutta ...per 410lbs. 45 
Rape, Feroze, per 416 lbs. 47 
Calcutta, R.A.T., 3% 47 


-per 2 ibs. 6 
£9 


~ 
Cae 


Piumbago— ~ 
Ceylon, lump ...... per cwt 10 
Provisions— 

Butter—Cork ...... percwt 0 


Friesland fresh, finest . 104 
Jersey 
Bacon singed—Waterford 65 


LANE iis cdi cis ive ccs ovcvee 64 
EE, 
eae ettihicwateediitne 55 
Hams, Yor . 90 
a ee 82 
Lard — Waterford and 
Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 70 
Pork—Amer.& Can...pr.bl 0 


Beef—Amer.& Can...pr.tc. 0 
Cheese—Edam, new......... 62 
American, new ............ 68 
ee a ke oe 70 


Rice— Rangoon to arrive 
open charter...p cwt. 

Bengal, white, on the — 
Do yellow ......... 

Madras ..... 

Japan ...... 

Rosin— American, ‘com. 
Medium to fine 


ar Otawsoe 





Sticklac, Siam ............00 a7 

Silk— 

Bengal—Surdah ...per Ib = 
Cossimbuzar ............6+. 
Gonatea .... 14 


Jun Jungypores Comercolly 3a 





Japan—Low to fine......... 13 
Patent Brutia ............... 0 
Persian ..... 0 
Italian—Raw, ‘white ‘Novi 0 
Fossombrone ............++ 0 
Other kinds ............... 0 
Thrown—Piedmont......... 23 
BIE sandcs cideicendscerssere 22 
TSO ncddccriceer- gion 21 


wmOomPm ooococococeoecoew’so ooooca cocooo ceooxvvoaoo eceeceeooo eocoocececo eel Desai 


= ~~ 
ae oouv'o® avo? 


wee 


SSSRRSKS 


~~ 
Boonsos 


~7 
o 


62 


102 


17 


0 
0 
0 
0 
0 
25 
25 
24 
k, Eastern ...perIb 0 6} 0 
Alleppy and Malabar ... 0 63 0 
White, Singapore, fair... 0 $ @ 
Pimento—Fair te good .. Oo 25 3 
Cianamon—ist Ceylon .. 0 8 2 
De BE OO. rece. 0rsccccccece Oo 6} 1 
ee didicacotes o 6 3 
Cassia Lignea, unworked 27 6 23 
Cloves—Zanzibar fair ...... 0 4g 0 
me sei oces eG ‘S 
inger—per c 
now _eeret quectiuse 50 6 95 
Do rough .... .41 0 46 
Bengal 2. isccievescoserscceeee 00 0 
BETIORE  6.0000000c00000.0000 S 0 43 
Jamaica, low and ord... 0 56 
Do mid. to fine ......... oo 0 160 
MECC ciitdindtvmcesnpetls 1 8 1 
Nutmegs, brown . 110 3 
Spirits—Rum, duty 10s 4d per gal. 
Jamaica, per gal. bond, 
BO to 35 O. P rresreeceee 24 2 
-. 
aan rare, proot . proof e448 
ve and Mew — ~  3°S7S 
‘oreign iy ie —" er 0 0 
dut ao 
brand, a Pe 2 8 18 
Vintage of ist? eeecstees 1210 13 
lst brand an ptnsesese 7 : = 
hhds 1874 .. ° 
- HBZZ 2.2 .0r000 14 ; — 
Corn spirits, pf, duty paid 11 9 1 
Spirits f.o. ae a _ 2 
Malt spirits, — _* 14 
Seles gee - . 2 1 
British Wi india, refining Z 0 16 
ystallised ... os 0 26 
Foreign Muscov., ‘grocery 7 0 2 
i rs. No 
ee a 15 17 3 6 2 
Syrups, low to good yellow 
Low to good brown...... 10 6 15 
Bengal, lw to fn Gurpat. 16 0 20 
Low to good — a: 0-2 
Penang, European . .12 0 19 
Native brown  ......s++++ w- 10 ? . 
wJagusty es erence 
0 13 
0 ll 
0 60 
0 0 
0 12 
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4 ihe 
ie 
463 ee 
PS 
d | Sugar (Con.—percwt 8s d @ 4 bale 
€} } Java, grey and white ...... 00 60 a i, 
16 i ditexrtcdnsuneuscinenes 0000 an 
15 | Brazil, brown................+. 0000 Hook 
d Egyptn., good tofinecrys. 21 0 23 0 ¥ 
0 Syrups Ti iatitienaaponeeided 12 0 15 0 Lani 
6 Floating cargoes for U.K. pine 
6 Pein diactidaitanicaecives 19 3 20 0 oe 
0 Cuba, Centrifugal......... 18 3 18 9 i Whe 
0 Fr. to gd. Muscovades 16 0 16 6 Bk 
d | Rerinxp—For consumptn. ee: 
0 FN tittsneitenintinteccieee 24000 Vary 
) 15 0 21 6 er 
0 Tate’s Cubes ............... 266 @0 Hue 
0 i ititascabtnttieoiens 12 0 18 9 ane 
0 | For export, free on board "4 
0 | Turkeyloaves,6tol0lb. 30 6 81 0 Need 
0 CIID Si riatststids<atere 2% 6 00 yf RE 
0 FOOD canicdiecepnevengionsy 1 6 2 0 oy 
0 | Dutch, refined, f.o.b. in a pe 
0 20 Ib loaves superfine . 6 00 he 
0 20Ib do ol * 3 0 00 we: 
Crushed een inbgs 2000 ,% 
0 _ — 206 00 is 
0 No 2 — 19 3 19 é 
0 French loaves, f.0.b. are SS 
G | Beet—German&Aus.fob 15 9 16 0 
0 French Crystals, No. 321 44 0 0 
. Saltpetre—Engl.p owt 16 6 17 0 
0 English, refin es a, ae 
0 Nitrate of Soda............... 9 7% 9 9 
o | Shells—M.-o’P. per ewt. 
China, Manila, gd.tofinel20 0 215 0 
3 Bombay do 70 012 © 
6 Tortoise, E.1.,do perlb 7 6 24 0 
9 | Tallow—per cwt 
3 Petersburg, new YC ...50 0 0 0 
3 Australian mutton, fine 40 6 41 0 pide 
6 Do beef do .. a7, Ale eS Ya 
0 TID. Sctnicicuslicnccsteiaatil /40 6 0 0 Ps 
: Tapioca—E.I. flakep.Ib 0 1} 0 2 fs 
Se eee percwt 10 6 13 6 f2ea 
g | Tar—Steckholm, oe brl 25 0 O 0 4 vfs 
Q Archangel .. .10 00 Sh 
o | Tea—duty 6d per 1b ani 
0 | Congou, new com tofair... © 53 010 Pa) 
0 Medium to good ......... O11 18 sta 
0 Fine te finest............ « 1424 | Sebey 
Souchong, com. to good... 0 8 1 4 nye ee 
0 | Oolong, commen to fair... 0 6 @10 {' Uta 
9 OO RREL TE $o.3 9 pegs 
6 | Flowery Pekoe,fr.togood 1 2 1 6 ji fegeees 
0 Fine to finest.............0« 110 8 4 1. ee 
3 Orange Pekoe ............ 0 6 Ol Bier sat 
Fine to finest............... 1:88 6 tare 
0 | Canton scented capers, i 
0 common to good ...... 2 = '¢ ay 
0 | Hyson, common to fair... 0 4 010 fei? 
0 Good to finest ............ 011 110 a Ry 
0 | Y. Hyson, com. tofair... 0 4 0 7 (eM 
© | Gunpowder... 06 O10 } ae 
0 Good to finest ...... Oll 2 6 eb 
0 | Indian Pekoe, inc. broken 10419 9 
0 Good to finest ......... 110 2 9 eh , 
0 IIE cantticnscceceresenes 0 9} © 105 Sage 
0 Souchong . 010 10 Estee 
0 Broken tea .. age Ook 5 peeled 
o | Timber —Timber and uid 
0 Hewn Wood.—Dantzic 
0 & Memel fir...per load 45 0110 0 
Canada red pine Kindintiiies 55 0 86 0 
7 - yellow pine, Irg. 7@ 0106 0 
7 - smi. 60 0 70 0 
9: DEC OAK.........ceeeeeeeeee 110 9 140 0 
99 | Baltic OAK .....se.secessseeees 60 0110 0 
9 | Indian teake ..............04.. 310 0 330 0 
g | Wainscot logs 18 ft each... 60 0 90 0 
4 | Dealsand Sawn and Prepared Wood— 
0 Norway, a stad. a a 
43 Swedish . 7 6 15 0 
7 PION = sictnnsnscescdevecstee 710 1710 
PE: snciomeinnind 4° E.G 
0 Canada Ist pine .. 16 0 27 0 
0 Qnd ...... . 1110 16 10 
e — 8rd......... 710 10 0 
0 American spruce .. 610 12 0 
0 Dantzic deck, each ..... 15 0 2 0 
0 | Staves—Baltic, pr. mille£150 0170 0 
9 Quebec, per standard do 80 0 100 0 
9 Bosnian, per mille ...... 2 0 30 0 
Tobacco—duty eee sded 
Maryland, perib, bond... © 6 1 1 
10 | Virgimia leaf ...........00.40 03 14 
9 CI natin GO. & 
7 | Kentucky leaf ............0. 0 at 611 ‘ 
6 _ stript ..... 0 1 0 
6 iN head .. _.duty 4/10 eR © 
g | Columbin.it. , duty 3/6 prib 04 22 
HEAT ORD © ceevrecssrescoccsocvcues 6 60 ie 
10 —  cigarsbndduty56 8 0 86 0 ' 
0 tine—percwt 
8 A nerican spirits ......... 43 2 6 
0 | Woo2l—English—per pack of 240 Ibs. 
9 Fleeces S. Down hoggs£10 © 13 10 
10 Half-bred hoggs ...... 90 910 
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vee | 279 


70 75 
1899)117 19 
1889)109 111 
| 14 15 

24 «25 
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FOREIGN sTOCKS, BONDS, &o. 
(( oupo ns pays at ple abroad. ee as 
| «| We | 
| x »| NE xt al g | 
pividends 2% Draw Name. etna, | 
Due. 7¢) ing. 
eer 3 2) 934 | 
orl l Argentine He Dis. 6 % 924 \ 
qe aly. n’ne Austrian Sil. Ren. ° 4 , | Se) i | 
Mav Nov. n’ne Do —_— Ne a4 /o 83 as" 
April Oct +, n’ne Do Gol 24 a os 
iS July. as |Dutch Crtsex 12gs @ eon oon | 
April Oct. oe’ Do y: A, bea a eee ) 
quarterly. bes Frenc - TUS... ee eee . 2 754 164 
Quarterly. sida | Do eet gee “% a a mt 
Quarterly. ++ | + | Do Rede . : é oa a3: | 
Jan, July, «++ \*Dec. Italian, ex 25f...... d cle _ 
Jan, July.) «- Prussian Consols. 4 / 
quae. — ee Ne ay 115 16- 
juarterly. «+ Do ae set aa re5) 36) 
quarterly. a | ee | DOraR é <r a os 
c : |Viegiale eisseteenote ; * = . 
-atlgtbaeaeanl %, 2 
i Do iw Find 1905 6 % 40 42 
. Oe 
AMERICAN STOCKS. paenucea 
Autho- | g - | Closing 
rised | Name. 34 Prices. 
Issue. = | 
a seasietaiciaelpemvition 
¢ | Currency Bonbs, oe . fs 
1,750,000| Alabama, Gt. South. 1 Mt. $a eas 113 
1' 000,000 Albany & Susque. 1 Mt. 7 Zit as 7 125 
5,500,000| Atchsn, Topeka, Santa Fe Abe 1920) 33 
5 000 000} Do. hoi) 110 112 


——— 
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AMERICAN STOCKS. 
Autho- 
rised Name. 
Issue. | 


} 
— 


| Currency Bonps, &c. 





—Con. 
oe 
| 2 2 Closing 
Se! Prices. 
= 





} 
60,000,000 Wabas!:,Gen. Mort. Bnds 6 Z| 1920) 66 69 


3,357, nr Do. Cairo Div. Bonds 
StTeRiLine Bonps. 

85, 000! Alabama Gt. South. Lim. 

| A 6 Y Pref. 10d Shs. 

156,600) Do B Ordinary ......... 
150,00: Alabama, New Orleans, 
| Tevas, &c. Pf.101 shs. 
250.000} Do Deferred 101 shares 
700,000, Do6 ” Debentures ..... 
1,300,000/' Allegheny Valley guar... 
715,600 Atlan. & G.W. Lsd. Lines 
1,520,0001; Do Western Extension 
480,000/' Do guar. by Erie Rail. 
805,500 Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 
805,5001; Do 4 % Mort. Deb....... 
800,000/ Baltimore and Ohio ...... 
TN Aiismceisineienisoagiaetin 


"875, 9701 Chicago & Alton Sterl. 

| Céensolidated Mort. 

800,000 Chic. M. & St. Paul 1 M. 

600,000/ Cleveland, Columbia, &c. 

631,000] Eastern Rail. of Massa. 

1,000,000/ Illinois Cen. Sink. Fund. 

600,0607' 

NE UU viccancinasexckapenepnneenn 

240,000/Illinois Midland ......... 

1,000,000/ Lehigh Valley Consoli- 
dated Mortgage A.. 

600,000// Louisville and Nashville 

700, 0002) | Memphis and Qhio, lst 

800, 0001/N. York & Canada Rail. 

2,000, 0007) New York Central Mort. 

$3,000, 000/' New York, Penns, & Ohio 

Prior Lien Bonds ... 

600,000/) North. Cen. Rail.Con. Mt. 
569 $004 Panama General Mort.. 

3, 999,952 Pennsylvania Gen. Mrt. 

5, 000, 000/, Do Con, Sink. Fd. Mt. 

"240, 000/' Perkiom. Con. Mort....... 

Do Extended Scrip ... 

$5,000,000/ Phil. & Erie Gen. Mort. 

2,000,000/| Phil & Read. Gen. Cn. Mt. 

| Do Improvement Mrt. 

} Do General Mortgage 

$415,230!) Do Scrip for the 6 de- 

| ferred } coupons...... 
$1,332,8907, Do Extended Scrip . 

1,300, 00002 Pittsbrg. & Connellsville 

1. 100, ’ 0001'S. &N. Aube, Bonds 

"500, 000! Un. Pac. Omaha B. 

369, 200/|United N b Stew R. & C. 

i. 133, 800/' Do do setitimapatetnninealil 


PPh « AiR) BAN KS 








Name, 








lAgra, Limited... 
) Alliance, Limited ... 
: |Anglo- Austrian ...... 
‘ | Anglo-Californian, L 
% | Anglo-Egyptian, L.. 
| Anglo-Foreign, L. 
10,000, |Anglo-Italian, 66, i 
{Bank of Africa, a 
\Bank of Australasia 
|Bank of B. Columbia 
Do New 








~ 
po 
~7 
bp 
MLIMMLDL 


| America 
|B. of Constantinople 
Bank of Egypt 
\Bank of New South) 
Wales ... 
Bank of N. Zealand. 
iBank of Roumania..) 
Bank of 8. Australia 
Bank of Victoria ... 
iCen. of London, L...' 
\Chartered of India,| 
Austra., &China 
Chartered "Mercan-, 
tile of Ind. L.&c., 
City, Limited 
Colonial pe 
Commercial "Bank of 


s 

& 

oe) 
DED 








POORUK Le 


8 
ei 
& 
~ 


= 
= 
WNL 


iCom. of Australia, L.. 
Consolidated, Lim... 
Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim. 
Eng. B of R. Plate, L.| 
English, Scottish, & 
Austualian, Chr. 
Franco-Egyptn, is 5p 
German B. of Lon. L. | 
Hong Kong & Shan. 
Imperial, Limited... 
Imperial, Ottoman.. 
Inteini. Bot Lon.,L. 
Ionia® .... 
Do Few 
London & County, L.| 
Lon. * Hanseatic, 
Lon & Provincial, L.| 
Lon. & R. Plate, L.' 
Lendon & San Fran- 
cisco, Limi 
Lon. &S. Western, i 


ze 

s 88 
Te 
PNLDEDE 


75,000 5 % 
60,000,10 % 


100, ee 


e 
aAdaw 


- 


PEELE 


toma hs 
R~KReoe 


seeceeeeeeee 


S8 ss3s3- 
28s 
SQ 10 


= 
~ 


aeecereeeees 


Limited .. 
Lon. Chr. of Austral. 


HL PEdY  PEDCREHLDLELQEdEODODS 






s 
g 
2 


TID con ccscogeteconeneceoceacas 6 





iBank of British Nth. 
50 





Alexandria, L...| 


5 %| 1921) 80 


4/7 


6 Xi... | 85 


7 %}1902| 15 
8 % 5 
7% ... | 68 


3 % 
4 A| eve 
6° 71895) 112 
6 i 1902 117 
6 Z% {1910)123 
6 Y Aj1927 108 


| 
6 %'1908 117 
7 % 1902'122 
1914/12 
6% 1190€\105 
5 %|1903) 196 
¢ 41895) 112 
5% 7'1905'108 
a 30 
| 


~I 


#1397 

% 1902 I 
* 1901 120 
71904 112 

% 1903) 120 
| 


| } 

% 1895) 105 

%'1904 108 

d 1397 114 

y eee 
/ 11905 119 

°/ 41913 97 


eoenae Qanan 


83 


76 
14 
19 
25 
10 


19 
27 
27 


4 
10 
40 


10 
13 
22 
14 


22 


9 
10 
16 
25 
21 


100 


“! ... | 95 100 


6 Zs 1920, 120 
6 41911 119 
6 % 1897105 


22 


21 


Ge 
6 719081025 2 


. | 99 101 


93 100 


6 x11 

6 {1 

8 $/1896113 
'1394'110 
$4 ‘1901 120 


| 


J 


Baa: Bs 


2: ae 


S8sna nd 
@w 
DD > 





2 
ou 


a 
oa 





ses! 


° 
Ras 





| e6| 8 
10| 4 


'10| 4/7 
25 : 
| 





20 | 10 
20; 8 


20 | 20 
20 | 10 
10 233| 50 
28 | 
by 15 ° 
' 20} 10 | 17 
20 | 15 14 
25 | 18 

23; 1 
80 | 20 | 8! 


L., 20 | 10 | 11 


10 5 | 12 
25 | 10 | | 13) 3 


7) 7) 53 
50 | 124] 15% 





20 | 20 | 20 









ae 
a. 
8 
Z 


- 
© 
‘% 





926/121 123 
903|105 107 


22 
12 


22 


— 


f 


Q 
z 


6 
164 


ter, 
Lon. & Westmins' 100 | 20 | 68} 69} 


21 


| 


— _——— 











BANKS.—‘cn, 











Autho- Last . 
; Annual = 
rised Divi- | Name. 3S 3 este 
Issue. | dend. | w | & | Prices. 
£ 
60,000, 7 % \Lond. Bank of Mex. 
&S. America, L. 5 5 5} 
80,00015 % |London Joint Stk.,L.| 100 | 18 41} 424 
40,000 4 % | Do New Scrip..... j}100 225, 344 354 
50,000: Mercantile Bank of| . 
| the R. Plate, L.| 20 20 a 
100,000, 8 % |Merchant, Limited| 20. 5| 5} 6: 
150,00011 % |National ............... 50 10 | 23) 244 
200,00014 % (Nat. of Australasia} 5 4) 9! 103 
30,000, ... (\Nat.of Liverpool ...| 20.10)... ... 
200,000 7 Z% |Nat. of N- Zealand, L. 10 34 3h 4 
40,000 20 % Nat. Prov. ome. L.| 75 10), 41 43 
133,750 20 % TD dtc ccuscuht nisin 60 12; 49 £0 
16,87520 % | Do 1880. 60 10 45} 463 
60,000\10 % |New London & Bra-| 
} zilian, Limited | 20 10) 13% 14} 
89,325 53 % |North- Eastern, Lim. | 20 6 bh 6} 
100,000 8 % |North- Western, Lim.| 20, 7) ... .. 
60,000 2 X% Oriental Bnk. Corp.) 25 25 7 
40,00012 % ProvinclofIrelnd L.)100 12}, 31 33 
4,00013 ¥ | DoNew.............- 20 10 , 24} 254 
100,00012 % Queensland Nat., L. 5 19} 123 
40,00012 % Standard of Africa.L{100 25} 41 43 
60,00018 % |Unionof Australia,L.| 75 25 73 75 
90,00015 % Union of London, L.|100 15} 41) 42} 
20,000 5 % | Do New... ..... {100 21 32 33 
49,975 ... U.ofSpain&Eng.,L.!20 8 5 5} 





Autho-'Lst Ys’ 


3 z | . | Closing 
rised | Dvdnd) Name, ia = 
Issue. |Pr.Shr. = | g | Prices. 
| } | & 
|£ sd 
60,000; 1 13 0 Alliance Brit. & For. 100 | 11 | 35} 373 


10,000; 1 00 Do Marine, Lim.|100 | 25 | 20 22. 


























8,000 *1 10 0 Argus Life ............ tt Cf 
24,000 0 18 O Atlas Fire & Life .... 50; 6 14 16 
60,000; 1 2 OBrt.&Fr.Marine,L.| 20| 4; 21 22 
20,000: 0 4 9Church of England| = as 

200,000 |City of Lon. F. Lim. | we og I 
100,000, _... (City of Lon. Mar. L. 10 | 2) 4 2] 

5,000, *0 10 0Clerical, Med. &Gen. |100 CaP Es oe | 
60,000, 1 0 0Commercial Union| 50 | 6 | 17} 184 
4,000|*4 0 O County Fire ......... 100; SO; ... .. 
6, 160| 2 0 OCrown Life ............ 5O | 423) ... ace 
40 ,000) *0 © CUD... scksersnscedee 50; 5; 6 

100,000) |Employers’ Liability; 10; 2) 2} 23 | 
10,000. 0 17 6 Equity and Law ...\100; 6)... ... 
20,000 0 6 0) English & Scot. Law - | 34! 53 6} 

100,000) Fire Ins. Associa., L.' | 2) 2 
10,000} 0 8 0 General Life & Fire. 100 ele 
50,000 \Globe Marine, Lim.| 10 | 2 1} 13 

5,000) |Gresham Life” Scameneill Poet Ries « 
20,000} 3 0 0|Guardian Life & Fire 100 | 50 | 59 61 
12,0001 7 0 0! Imperial Fire........ 100 | 25 /134 139 
7,500|*1 © OjImperial Life........ 100 | 10; 22 24 
67,000; ... j|Indemnity Marine| 20| 7 14 15 

150,000, 0 8 0| Lancashire ............ 20; 2] 5} 5 

60,000| 0 15 O\Law Fire............... 1100 | 2h] 154 16} 
10,000)"4 5 0) Law Life ...............|100 00 | 10 (112 115 
20,000; 0 13 0| Legal and Gen., L.. B | neo ove 

100,000} ... |Lion Fire, Limited “al 1}} z 

100,000, _ ... | Lion Life, Limited’ 10; 2 1 

20000001 1 0 O|Lpl., Ln. & Glbe. F.L Stk.) 2 | 23) 24 
49,626/| 1 0 0| Do (Il annuity)... -. | 234 oat 

35,962} 3 0 OLondON ........0..... 25 | 123) 48 62 
74,030) 0 6 OjLon. & Lancashre F.| 25 | 23! 4} 5 
10,000, 0 1 a. & Lancashre L.| 10 } | oe 
20,000) 0 6 O|Londn. & Prov. Law| 50 es 
60,000; 0 6 0}Lon. & Prov. Mar.,L.| 20} 23] 4 43 

100,000} ... |Londn. & Staff. Fire| Pt St ove. oc 
40,000 1 15 0) Marine................. 125 | 4$| 275 233 
50,000). - ieee, Limited; 10; 2; 34 4 

100, Merchants’ Mar., L. f10/ 2 1 1 

120,000, 1 0 ON. Brt & Mercantile! 25 | 26) 27 

100,000} ... |Nat. Marine L. ......| wi tts & 
80,000! 2 10 O\Northern ............ 100 | 10 | 41 43 
40,000| 0 10 0\Ocean Marine ...... | 25 5; 5 5} 

4,678)"4 0 0 Pelican ecigcatecetnaa i? Pe 
6,7 22/10 10 0|Pheenix ...............| 50 | 50 |195 205 

200,000 0 3 6Queen atniincnaacee Sk 2 Loe 
100,000, ... | Railway Passengers! 10 14), 7 7 

200,000! 0 8 6 Rock Life ............| 5| 10/! 7} 8 

639,220/20 0 0 Royal Exchange "I gtie. 100 1875 385 

100,000 1 5 0) Royal Insurance aa 20}; 3/| 2 30 

100,000} ... {Standard Fire, L...) 10 5 | % i} 

4,800.27 0 O)Sun Fire ............0. } cco | cee | coe» ene 
4,800,*2 14 0|_ Do Life...............| 1100 oad 

100,000 0 12 0| Thames & Mersy. M. | 20 2 | 10} 103 

1,500.24 0 OU ID: Sip cnnccnvicessest 200 wee ae 
41,200, 0 4 3\Union Mar., Liv., L; 20 33) 4} 4} 
5,000, 2 11 0 Universal Life ...... pes iat os 
50, 0 10 a Mar., L.. 3 | 64 7 

* ee cash bonus in addition. 
RAILWAYS. 
Orprxary SHARES AND Sroces. 
: Z Name. Prices. 
Issue. 


ite SS 
200,000/| 100 Bedford & Northampton Def; 9 1 


200,000! 100 Do Preferred . 1108 10 
10,857,026/| 100 Caledonian, Consolidatea ...| 963 7} 
2,508,0271 100 Do Deferred Ord. No.1 . 7 
14,991 | 20 Cornwall -- | 4 53 
13,782 10|' DoA A Teceivesne ‘div. j 4 5} 
13,782} 10 Do Bj until6% spain B 


875,0002| 100! Cornwall Mineral a 
400, 00a! 100) East London (Consolidated).| 21 23 
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RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con. 
| | 
Aatho- | 7 | Closing 
rised -_ same. Prices. 
Issue. Zé 
2,642, 000i} 100 |Furness, Con. Ord. Stock .../l14 17 


4,927,9201| 100 |Glasgow & S.-West. Ord. Con.|107| 9 


11,568, 5587| 100 \Great Eastern, Ordinary .. -| 633 643 


640, 0001; 70| Do New Ordinary Stock . . 
81,555!) 100 | Do Deferred Ordinary ...... | 63 64 
640,000/) 70 Do New Ord. Scrip............) +: ms 
937,073/| 100 |Great North of Scotland . 50 62 
8,367,977/| 100 |Gt. Northern Con. Originai|1- . 
1,159,275/| 100 | Do A { A receives no div. } 210 i 
1,159,275!|100| DoBiun  ¥& ispaid Bf |149 ™ 
8, 192,359] 100 |Great Northern (Ireland) ove 
4,980, "8401 100 |Gt. Sth. & West. Ireland) Org. 
19; 668,488/| 100 |Great Western, Con. Ord. 0 
1,777,270i| 100 |Highland, Ord. Con. Capital. 89 9 
300, 10 |Hull, Barnsley, W.Rdg. unc 
Rail. and Dock Shares ..... 
4,192,9951) 100 | Lancashire & Yorkshire, Con. 16 i 
8,068,100/| 100 |Lond. Bright. & S. Coast, Ord. |120 122 
1, 893,450/| 100 | Do Pf { Df recivs. no div. } 135 37 
1, 893, 3951; 100 | Do Dt} until 6% is pd. Pf 
"393, 395} 100 | Do Cert. of Contin. Rights} . 







11,121,551/ ee Lond. Chat. & Dover, Arb.Stk | 23 238 


( London & N.-Western, Con...|1¢4! 
ser2as77t | | 1% | New (May 6, 1880) 60° 62 
10,269,694/| 160 |London & Sth.-Western, Con.|:25 26 

789,3701| 100 |London, Til. & Southend,Con. f= 43 
Do New, 1883 . 100 








Man.,Shef., & Lincoln, Ord... “2 774 784 
Do Pf § Df recivs. no div. | 14 116 
Do Df 7 until 6% is pd. Pt f { 4: § 42 

— litan, Consolidated...|115 16 

>t { Df recivs. no div. ) i140 142 
Do Df { until 6% is pd. Pty 70 80 
Do. New Ordinary, 1881 ...|100 110 

Metropolitan District, Ord....| 614 62 

Midland, Consol. Ordinary .. tan 32 

North British, Ordinary ...... 983 mi 

North-Eastern, ‘*Consols” .. "head 64} 


North London, Consolidated (168 72 
Nth. Staffordshire, Con. Ord.| 91 914 








III sist chatvcessnpaeneetansd 189 186 
Do New Ord. 101 Shares ...| 10} 114 
Shropshire Union ............... ‘ “ 824 
Somerset and Dorset ......... 8 
Seuth-Eastern, Ordinary . “hiss 26 
Do Pf { Df recivs. no di +} Itoo jist 143 

Do Df) until 6% is pd. Pf 
Do 1882 Issue ............00000 10 os 312 
Taff Vale, “‘Stock” .. ........./268 273 
20 |West Lancashire ines aeaianieeate 44° 5} 


| 


Lines LEASED AT Fixep RENTALS. 





| | Leasing 


3 Name. 


} 


100 | Birkenhead . 
100 | Do4}% Ne ee 
100 | | Colchester, Stour Valley Great Eastern | 82 87 
100 | a Lincolnshire, oe | 
Sz « . Gt. Northern.. '1b4 157 
| (ot Westn. ‘Bristol ‘&) 
Exeter, & Sth. Devon franneintetDns, 116 118 


Closing 
Companies. | Prices. 


“ L&N.W.&GW lll 113 
Do. 


SPREE © cicoviaccaninss 

100 | | London aud Blackwall .. Saeed Eastern is 120 
a ee ‘| Do. . 113 120 
100 | London and Greenwich... Sth.-Eastern...| 70 72 
100 Do do, Preference .. res 1 9 $1 
50 Northern and East. 5 ¥ Gent marten) ol 63 
60 Do, do 6 %... Do. ad ‘eats tai 
100 | North British Consoli- 

REDE «nx. sckuesenk mentiniihiniaaiedl ner 107 
100 | Nottingham & Grantham 

Railway and Canal... Gt. Northern.. ‘109 il 
£ Preston and Wyre ......... L.&N.W.&L.Y; 60 bz 





Royston, Hitch. & Shep. Gt. Northern..'164_ 67 


__Desexte RE Stocks. 


Autho- | 








a 
reed | Name. 
tome | 
~ 818,0194| - Brecon & Merthyr A...... 4 %| 98 102 
5086751). | Do Tiilipows 4% 78 al 
4,241,6710 100 Caledonian ..........0-c0.0+. 4 %)120 111 
seeoead 100 Cornwall, Guaranteed... 447/118 120 


0001! 100 Cornwall Minerals......... 5 7/126 130 
34! 1901) 1€0 Eastern & Midlands .. Sk 
465,5901' 100 mh Lenten 











et | ee ree 
400,000/) 100 De isi. ne 
400,000) 100 Do 1878........ccce cess 6 %| 
200,000!) 100 © DO ....e.ssssserssees wee 842) 
Laat 100 Furness ......... 4%) 

»592¢; 100 Glasgow & 8.-Western... 4 %\108 110 
5,029,912?) 100 a 4 Se en ws ¢ 110 a 
1,510,0002) 100 © DO A ...cccsccecccccaseceneee 5 7.|134 36 
2,837,1582 100 oo Redeemabie 5 %|125 127 

COB S17 i: OP OS ois Sie ic ead WERE is. ond 
687,714/ 100 Lo East Anglian caoaee 4 %|}106 108 
€67,0032 100 Great Nerth of ee 4 %\104 106 
8,196,3251 1:0 Great Northern .. -47)u6 16 
8.189,351 100 Great Western .. ~4 70h 16 
OIS.OBAT TOO Do... ass 7 . 445/118 120 
4,016,0522 100 Great Western ............ 44 %\124 126 
2'753, a le a a 5 7\188 139 
7,521,1072 100 Lancashire & Yorkshire 4 %|113 15 
"613,0001 100 London and en 43 %j115 117 
1,306,2391 100 London, Brighton, &... 4 %/|109 111 
4,302,522 100 Do Perpetual............ 44 Z\i28 125 
6, 492, 945/ 100 London, .-yhe., Arb. 44 7/119 221 
969,674i 100 eo scineein eb eeinaiaadaaes 43 7\118 220 
214,°912 100 soe & X06 108 
23,481, 0572 100 a and N.-Western 4 Z\115} 263 





1333 40} 


1073 8} 


{ 


9} | 15,100,406/) 100 |Lon. & N.-W. 4 9 
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RAILWAYS. 
DEBENTERE Stocks.—Con. 

| | 

Autho- | } : 
rised - Name. ae 

Issue. | Zé in 
1,000,0007, 100 London and S.-West. A 4 Z|115 16 
5,264, 7601) 20-1 FR ER sicedseakaxincns 4 Ziu5 36 
"270, 000/| 100 London, Tilbury, &c. 42 7/107 209 

300, 0001) 100 Manch., ’ Sheffield, & Lin. h 
6 327,2921 100 | Do, do Sa éecacabanadedecauans ‘t % 123 124 
2,233,311) 100 ‘Metropolitan .............+. 4 109 111 
BHO BEST LOD | DO iacisercrsciccscrscosenccce 44 %}120 122 
1,211, "6251| 100 |Metropolitan District ... 6 %,\157 160 
*B15,0002| 100 | D0......scscccsssseseesseroee 4 %|105 107 
15,907,5541) 100 Midland ........ Heme, es Be 
8, 728, ,9701) 100 jNorth British........ . 4 %110 211 
"400, 679/| 100 | pop RS A} ee se 
782,9551| BOD 1 PD AS icociee dicctPincduvecd if Y\L19 321 
508" 520i! 100 | Do... secsecerecee 44 %{110 112 
12,079, 8751! 100 |North- ‘Eastern siapiaseesas a Se. ae 
1,188,1192| 100 | DO........-.0sseseeseseeeeaes 4471123 125 
964. "3661 100 |North London ............ ‘i 121 123 
1,831,691/| 100 [North Staffordshire ... 4 {125 117 
"295,067! 100 |Rbymney Perpet. ........ 4 oo 108 


110 112 
138 140 
109 111 


471,7501| 100 ‘South- Eastern nays 4 

4,342 4401) BOD | DOGO cissisiscsssn . 5 
483,2751| 100 | Taff Vale... és .4 
__129, 1661) 100 |W. Lancash. ‘Permnt. .. 5 


3 SUROSR 








Gu ARANTRED ‘SUARES AND Sveces, 
1,571,5751; 100 |Caledonian 4 % Guar. Annuit.|107 109 
8,667,164 100 | Do 4 % Consolidated. Guar.|106 108 

250,0001| 100 [City of Glasgow W. C. Guar. 


200,000) 100 | Do F.W.doC.& 8.W...|.. _. 
400,0002) 100 |Cornwall 44 % ...ceccecsssereeeeees 1115 117 
111, 600/| 100 |Forth ETE O. -. oscaneiaratnea 4 44 


779 125i) 100 |Furness Consol. Guar. 4 % .../107 109 
935,450/; 100 Glasgow & Sth.-Wst. Guar. 4 %/104 106 
1,325,000/ 160 | Do St. Enoch Stat..........-. 102 103 
478, 031/| 100 Gt Eastern 4 % Rt. Charge}106 108 
650,000/ 100 | Do 5 % Metropolitan Stck/132 34 
4,966,596) 100 | Do Consolidated 4 % ....../107 110 
1,298,262:/ 100 Great Northern, Perp. 5 ¥ 1:5 187 
1,263,700!/ 100 | Do 44 % Con. Non.-Con. Pf.121 123 
1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %|108 106 
7,610,878/| 100 Great Western, Rent Charge|136 138 
15,003,073: Do Consolidated Guar. re AZAi\Ls6 18 
1,404,929/7/ 100 [Lancashire & Yorkshire, 4 %|108 110 
PRE OP | OT. cccascnnzsnaepotengneventss 155 158 
288,375¢| Do 6 % (East Lancashire)..| .. 
1,955,860!) 100 |Lon. B. &S, C. Con. Guar.5 %/133 235 
155,556/| 100 |Lon. C. & D. SheernessRt. -Ch./113 115 
, Guaranteed/112 114 





"797, 9811! 100 |Lond. & S. W. Cons. Guar. 4 %/108 110 
72,000/| 100 |Manchester, Sheff., & Lin. 6 %|155 158 
1, 066, 083i; 100 | Do Ist Preference 43% .../119 21 
" 366,698/ BOR}. OES esrietenisissnin 82 34 
490,000/| 100 | Do Irredeem. 5 % Rnt. Ch.|128 230 
1,797 428¢) 100 | Do 44% Rent Cha 110 112 
"250, 000/' 100 |Metropolitan District, "Ealing 
Exten. Rent Cha: : : ‘ 110 112 
$00,000/' 100 | Do Fulham Exten. Z\110 112 
1,250,00 7) 100 | Do4 % Perpetual eos ..,102 1°4 
375,0001! | Do Seri . Bal all id . | 98 100 
850,000 | 100 Do Mi and 4% Knt. Chr.}105 107 
8,205,431/| 100 Midland, 4 % Con. Per. Rt. Ch.|112 114 


5,994,577i| 100 | 


Do 4 % Guaranteed Pref.../1 1 113 
2,444,129// 100 


|North British, Con. 4 % No. 1/104 106 





2,500,413/| 100 | North-Eastern, Consol. 4 %...|109 111 
193,7871| 100 | LoC.N.E.4% pure. 

450,000: 100 | Do Stockton & Darl. A, 6 %|132 134 
1,050,000, 100 | Do, do B and C, 6 & ...... 154 157 
$,152,747;| 100 | Do West Hartlepool ‘........ 109 111 

6,50 20 |North Staffordshire 6 © ossinis 26 27 
40,00 20 |3outh- -Eastern (Read. Anns. | 26) 274 
984,300. | 100 | oo ane aee Guar. -% 4 7j\u8 oso 


166,000. 100 | | Patt Vale, No.1 . 268 273 


| 
| 
| 
| 


PREFERENCE SHARES AND cutee, With Dwwene 
CONTINGENT ON THE Prorits oF Eacu 
Separates YEAR. 






















“8,579,9351; 100 |Caledonian, 4 % Pret. No. 1...)105 107 
27946 3428 ol beiet 104 16 
1,639, 10| Do5¥%, ‘sia Satta ee 126 128 


375,000; 100 Cornwall Minerals 6 % . 
100,000; 100 ‘Eastern and Midland . 
400,000/) 100 |East London, 5 % ist Pref... 
900.0001) 100 | DO 1877 .......-ssssereceseeeerees 
1,300,750/ | 100 |Furnesa, Con. Pref. 4 % 





860,000 100 | Do4 X Preference Stock ...|:02 104 
68,835; 10 roe & Sth.-Western 5 4 % 12} i8 
1,892,1504 100 | Do 4 % Preference Stock ...|104 166 
6,041,708) 100 |Great Eastern, Con. 4 % Prf.|i08 105 
1,000, SOD TL BOOS BIN ences vancacooncesoes 106 108 
1,500,000/, 100 | Do Northern Extension 5 7/106 1 
675,600/| 100 | Do 4 %, 1881 .....sssesseseeseese, 98 100 
693,556, 100 [Great N. of Scotland 44 % A.| 91 98 
6,655,000/; 100 [Great eythery. 44 % Pref....{119 121 
2,497,680/| 100 | Do 6 q : 
1,000,000! 100 | Do ie 
830,000! 100 | Do ; 
1,200,000// 100 | Do cidade 
11,441,958; 100 Great Western Con. Pref. 5 %|184 136 
518,600/' 100 Highland BO Sesiies nen a 
400,000/| 160 BOG ca ade caceotvesess ayes 
8,390,187/| 1u0 |Lanc. & York. Con. 4 % pref..|107 109 
1,200,000; 100 | Do 4 % Pref, Stock, 1879...{113 115 
1,348,0007; 100 | Do 4 % Pref. Stock, 1880...|109 111 
142,000 9 | Do4 % Pref. 151 Shares,1882 | 126 12] 
6.190,816/| 100 |L., B.,& 8. C. Con. Pref. 6 %...|128 139 
2,000,000// 100 | Do 2nd Con. 6 % .....cceccee-e. 127 129 
6,587.774/| 100 |fond, Chat. & Dov. Arb. 44% {l03 8} 
633,332U, 100 |, Do 44 2nd Pret. 75} 764 
23,080,6201' 100 ‘London & Nth.- -Western, 4 y {10 112 
8,750,000) 100 ‘London & Sth.-Western, 4 7/108 110 


22,630!) 100 anton, Tilbury, & Southend 
44 % Preference, 1879 . 
1,100,000/7' 100 


ie pe 
ncoln ‘Stock 108 105 
1,000,000/' 100 | Do 5 %, 1872 % 
1,030,0007 100 | Do 5%, 1874... 
0001) Do convertible, 1884... 125 127 


500, 100 
1,000,002 100 | Do convertible, 1888 


[April 12, 1884, 








RAILWAYS. 
PREFERENCE SHARES AND STOCKS.—Con, 

Autho- 

rised 3 Name. Closing 

Issue. | # Prices, 

1,380,0007| 100 | Do convertible, 1889 ..,...... 1 20 '99 

2,502,038/| 100 |Metropolitan 4 % Stock ...... 104 206 

83,1701) 100 | Do 4 % 1882... cece |103 105 


1,500,000/| 100 |Metropolitan District 5 M13 £15 
11,158,541/| 100 |Midland 5 % Con. Per. Pret.|134 136 











1,950,000/| 100 | Do 44%, 1876 cca... 119 121 
189,3291| 100 | Do4 { Pref. Stock........... [106 108 
205,000; 10 | Do4%,’78, “oe phe Ag.’82| 123 32 
225,000/ 100 | Do4 %1880,Shs,con. Ag.,’87| 12° }3 

2,000,000?/ 100 | Do, 1881, Perp. Pref, 4 “7 ..{L07 109 

8,850,198/| 100 |North British Con., 4 No. 2/102 104 

2) 422, "4851 100 Do E. & G. Preference . hae L113 115 
"387, $701; 100 | Do 1865 Preference ......... 120 122 
418, "8901 100 | Do Con. 5 % Pref., 1874 123 125 

2,290,889/| 100 | Do ih? I ois {ML 113 
709,111/; 100 | Do 44 Z% Com Pref., 1875. 1114 116 
610,000/| 100 | Do 5 %Convt. Pf. Stk., 18791122 j94 
535,000// 100 |N. Eastrn,Stock. & Darl. C1.D) . 

2,000,000; 100 | Do %, Redeem,,1 Jan., 1884 | : 

1,181,250/| 100 | Deo Blyth and Tyne, 4 _ 1106 108 

8,692,000/| 100 | Do New Pref. 76,4 % ...... 108 109 
700,000/| 100 |North London 4} % % (max. 5%) 124 196 
250,000} 100 BP Ge Big WE einticnaiesecceies (L15 117 
971,0002/ 100 |North Staffordshire 5 % ....../126 198 
860,000/; 100 | Do at 4 Ms MUIR cabicisescahe {12 114 
800,000// 100 | Do 44 %, 1876 . .{L12 14 
213,000// 100 |Rhymney 6 %, 1864 | [148 153 
100, 0001) 100 |Somerset & Dorset 5 ¥ Ist ‘Pt. 20 25 
261,360/} 100 | Do 5 % 2nd Preference .. 110 15 

360, 000/| 100 | Do Bath Ext. 5 ¥ Cons. Stk.| 96 98 

2,157,730t| 100 |$.-Eastern, Con. 4} % Pref....|119 121 

2,640,820/)100 | Do 5 % Preference ccvscearaltSe 185 


280,0007| 100 | Do Hundred of Hoo). 





-, {104 106 
Do West Wickham............ 1103 105 
800,000// 100 |Taff Vale, 6 % Preference..... {152 165 
__232,6001) 10 West Lancash. 5 %, Ist Pref..| 5} 43 


85,0007; 10 





INDIAN RalLways. 
4 Bengal & North Western, Ld.|~ 3 
5 ‘Bengal Central, Lim., Shares! 6 | 
7,550,300/) 100 Bombay, Baroda, & Central! 
| India Guaranteed 5 ria 
2,255,520/ ba ‘Eastern Bengal Guar. 5 % . 
41,3087} 100 | 
e 
. | 


~~ 20,0000, ~ 
100,000 


1145 147 
1150 152 
Do 4 % Debenture Stock... ./108 210 
i\East Indian, Ann.A, 1953......; 244 25 
Do Annuity B .. | 235 24 
Do Def. Ann. Cap. 


624, 9004/ 


6,550,000 . Gua. 4% (\132 134 


1,500,0001/ 100 | Do Irred. 44 % 


2,701,4501, 100 | Do 4 % Debenture Stock.. 
8,767,8501| 100 Madras Guaranteed 5 % 
1,000,000/| 100 | Do, do 43 % .... [M7 119 

600,000/| 100 | Do, do 4 N11 113 
4,000;000/| 100 [Oude & Rohilicund, Lim., g. 5/124 126 

3847001 100 | Do 4 % Debenture Stock . [108 105 
4 'Rohilk. & Kinnaon, Ld., 4 / 33 4 


105 107 
(124 126 





11,418,9002 100 ‘Scinde, Punjaub, Delivig. 33 st193 125 


} 
I 
$23401/14/3 a 
24 , 9004 ne 5 
’ ’ ° 4 % ° 
20,000,0007) 100 G. Indian Peninsula Gua. & % 143 145 
| 
| 


100 ‘South indian Guaranteed 5 x| 1124 126 

100 | Do, do4}?%. jos 

425,000/| 100 | Do, do 43 % Debenture Stk. 114 116 
20 ‘Southern Mahratta (guar). L L.| 193 20 

84,4001; ... | Do £5 paid : 4 

600,000/) 100 \Nizam's State—6 ¥ “Guar......| ... 

13 | West of India Portuguese 5 7 x 16} let 


5 


British PossKssions, 


62,513 


: 10. Buffalo and Lake Huron .....; 11 11} 
297,6001;} 100 | Do lst Mt. 5} % Perp. Bas” "75 | 20 122 
660,000/| 100 | Do 54 % Bonds, 2nd Mort.. | 20 122 
600,000// 100 |Canada Central 6 % Ast | 


Mortgage 

$2.0,000 $100 |Canadian Pacific $100 Shares 

175 ,0004| 100 |Demerara ............cecseeeeseeeee i 

115 0001) 100 Do 7 % Perpetual Pref. 

20,0061} 10 Graham's Twn. & & Port ‘ite a 8 

130,0001, 100 |Do 6 7 ‘ Debentures ..... | 95 : 
810,00 ... |G. Trnk. Georgian Bay, i M/ 95 

10,986,786/| 100 |G. Trunk of Canada Con. Stk. t 12 1 


2,500, 000/ 26 | Do New Stock Prov. Certif.).. .. 
600,000/| 100 pears Sm Ist ch.67,| ... . 
600,0001| 100 | Do 2nd do... 9 121 

8,218,149/| 100 | Do Ist Preference Stock ...| 97 98 

2,327,7941| 100 | Do 2nd do........... 18} 73 

7,168,056/| 100 | Do 3rd do .. 204 30 

4,270,5754| 100 | Do 6% Per, “Peben. Stock |i11 13 

750.0007 | 100 | Do dO Siesserssveersnsseens 91 ib 

wre a) 98.1 Bo ie Sori Bode 75 76 
299,7511| 203) Do G. West. of Shre} 13} 133 
605,7541| 100 | Do 5 % Preference Stock ...|{11 113 

2,773,9001| 100 | Do Per. 5 % Debent. Stock |i11 13 

1,000, 100 | Do6 % Bonds, payable '90|i07 109 


450,0007 Hamilton& N.-Wst. ist Mt.6 %|\(5 107 
6%5,000/| 1U0 |Mid, of Can. Ster. ist Mort.| 94 vb 
1,122,000/| 100 | Do 5 % Cons Mort. Scrip| 93 % 


172,6002| 100 |Mntreal n 51st Mt.| 92 94 
400,0002| 100 Nwindld. lst Me. Ld. t. Bnde} ... = 
650,0002) 100 North.of Canada, 5 1stMort. 01 108 
285,000/| 100 | Do 6 % 2nd Pref. Bonds . 100 108 
150,000/| 100 | Do6 % Preference .| a 
60,000/| 100 | Do rd Pref. Bonds A ......| *9 “ 
100,0001| 100 | Do ae Bn. 89 os 
133,2001; 100 Do ist North. Ext. Prt. 6 7102 108 
44,400/| 100 | Do Nth. Ext. 6 % Imp. Mt. 102 1 
556,0002| 100 |Quebec Central 5 % Ist. Mort.| 4 
5,500! 100 


8 = 
ut 
38 


810, 


2 8 
- 


100,000/| 4|Welling. and Manawatu Shrs.) é 
360,000/| 100 | Do do 102 
10,025} 20 tates and Annapolis 6 % 
reference Shares... a ee 
200,000%) ... Do 4 % Debenture Stock . | 53 58 








ne ae 
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| RAILWAYS, Forrion Raluway OsLiGaTions. -—Con. - re le ’ eae gee 
Forgion RatLwars. ry —— anaes ae a aa Hie 
ees ee : | Name pees a | & ja ey 
- Closing | 3 | ; Prices. | ——|—— Ae taal! €% 
Autho- | 3 Name. Pri 1} 1 |Aerated Bread, Limited......... Saipdionnd 1¢ Aer 
rised Ae | = ic 3 1 7 %104 6 | 10} 8 |Anglo-American Brush Electric ...... 23 2 ‘Var 
meee Se PRO Ta SE a nr ernment % 103} 44 | 10/10! Do fully paid... 4) 4 ' 
7.000! 20 |Alagoas, Limited, guar. 7 % i ag, | 100 ‘San Paulo & Rio de Per 6 %103h 44 10 | 10 Artizans’, Lab., and Gen. Dwell, L.. ‘| 9} 104 ies? 
16,000) » Antwerp and Rotterdam ...... 24 26 | 100 | Do 2nd BOTIOR 2.200 cresecssseceesssassss / "14 = | +461, ae 10 10} ee 
87,248 |Arica and Tacna@..........+++.++5 10 . 20 South Austrian ..............cceceeesrees % 11§ 21f} 10 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 9} 9 ayer) 
| 26,00) 20 |Bahia&S Francisco,L.guar 7%) 224 23 | 99 | Do 1871 (Series X) $ Z| 183 144} 1] 1| Do Deferred Shares..................... 2 2% Woe 
90,0 | 6 |Belgian Eastern Junction ... A & 20 Southern of France ..... a 7 398) 1/1 Aylesbury Dairy Company, Lim. | 1 1} Set 
2,500 Ibao Rivr. & Cantabn. RI.,L.| 5 6} SD OE TRANG... crecinsisnisivwvecncistetintins fo) 243 08 | © Barnagore Jute Factory Limited . --| 6} 6} Leuig 
| 000 10 |Bilbao %| 17 29 edish Central, Lim., 1st Mort...6 % 65 67 | 10/ 10 Barnagore ‘ | 3h ai 1 RP, 
* Brazln. Imp. Cntl. Bahia, g-7%| 100 Swedish Central, . ¥| 9 il 10 | 10 Bedford Park, Lim., A Shares ......... 33 45 i 
en as erent AyresG. Southern, L176 ‘64 100 | Do 2nd Mortgage .. ..............0.000. She 64 7 \ 5 5 Bodega, Limited ef dimititeac| SE: Sent Sj 
7,706,000 10 | Do Bahia, Binca,& Tndl. Ext} ist i2 20 |Varna sAtiiaehaaemsenneieeianaae ae 10 | 10 Brighton Aquarium. ............0000-.0000 ;} 2 2 Weeee 
i 1) 100 | Do 5% % Debenture Stock .../1 12 | SN siciiuhdilicacihi-- wanaeeciiaancietii “3 ¥ 134 144 } 10 5 British Insulite, Limited, AShares |... ... » AP ae 
1,000,000 10 |Bu.& En. L.,7 % Pret. Shares| 13} 133 20 |Western of France .............. C1084 6f | 100 {100 \Cantaren we "Supply, &&c.,L.67 Db.| 83° 92 , rh 
| ial 100 |Central Argentine, L. SS 796 23 oon We ie oi te red C aoe 6% : pane % 105° 106° 20 20 Cent. Sugar Factories of Brazil, L. 7 = te ; 
7 ture Stoc k. egistered Certificates............ "|__| 40 | 883'City Offices, Limited .................... | chai s 
| ~"560,7004| 100 | Do 6% pao M. Video, L.| 11} {13 am acettees “at fen: Seatie.Iehenaeah | 40 | 64)City Ta SN reo — tr ae 
| "396,000/ 10 |Centl. Urugy 19° “21 .--7_%107 109 | 100 |100 }%, Mortyage Bonds ...... | 98 Cee 
500,000 100 | Do, Permnt. 6 % Deb. rest mm 29 |__ Bonds .. .... : | 25 | 20 City of London Bowery, L., 6% Pref : * ia 
5 » Lim, ar. er rs we + ted, Ordinary ........... Pee 
al 100 Coplapo —- : S¢ TRAMW AYS AND OMNIBUS. anne "4 | é \Cle Gel. des Asphaltes de F. F. Lim; 4$ 3 (eae 
20 Theresa Christina, L7¢% Pret.| 20 204 Sheep errnrene | Stk.|100 \Crystal Palace, A .. co | 43° 48 hr 
we 16 ‘Dunaburg and Witepsk, Lim. i 27 gia | Stk.|100 | Do B Redeemable............ .... | & 6 ete 
127,400 + | 16 | te: ay Ss Z Name. Sti.|100 | Do 6% Debenture Stock ............... 1'23 328 tenors 
| 29,000 20 ‘puteh i Rhenish . 2% 9 | @ Stk | | Do 5% Consolidated ....... ..| 93 98 in Be 
: os 3,000 8| Do New......... t 3 Q..| Fen 10 | 7 |Devas, Routledge, and Co., Lim........ 4 : Wc 
| 35 000 | B | DO, dO cccceceeseseerrrereererses 19} 29} 5 | 5 |Anglo-Argentine, Limited 10 | 10 |Eley Brothers, Limited .................. =f 31 = ae 
32,000} 20 \East Argentine, Lim., gua. ™% q : 193 | Stk./100 | Do6 ¥ Debenture Stock . “ 3 24) English & Australian Copper, Lim....| j sun 
1,400} 20} Do Nos, 46,601 to 48,000 . 794 6 10 | 10 \Barcelona, SAIONE.. .ciictacceusp sumac 5 | 5 |Explosives Company, Limited ......... Z 1} tad 
000) 20 Grand Russian Shares ......... 254 10 | 10 |Belfast Street Tramways............... 16 4 Fore Street Warehouse, Limited......| 12 13 es 
— 20 |Gt. West. of Brazil, L. ¢ Th =5§ 26 10 | 10 Birkenhead, Ordinary ................. 1, 26) 45 |Foster, Porter, and Co., Limited ..... 2 14 ee 
m2, 00/| 100 | Dob % Debenture Stock. a8 "0 10|10/ Do6 % Preference .. ...... as eeense ane 64 7 5 | 24)/Great Western Elec. Light & Pwr.,L; 3 i fe 
| 19,600) 20 | Braz, N.& Nova Cruz, “eS Z| 18h 19h | 10 | 10 |Bordeanx Tramway & Omnibus, L.) S? 9%} §/| 5 |Hammond Elec. Light & Pwr.Sply.L| § } nace 
| uz 500| 20 Lemberg-Czern.-Jassy 1 10} 10} Do5 % Preference ...............c000+- 9? 10; 9 |Henry & Edward N. Levy &Co.,Lim. 6 7 ot b 
Sy | guar.5 % ist and 2nd Issue 154 5} 2} 2 \Brazilian Street, Limited.............. 14 Ij Stk.|100 |Improved Industrial Dwellings, L. .... LLL 113 eh oe 
| 40,0001 90 |Lima, Limited ...........c..ssse. a | Sittin... | 6 7 |"to| 7| BoB Shares. a i ik 
2,954,720! 100 |Mexican, Limited .............. 48 S| 5 iCalats, Limited ............ ....0.ce.cceee 3] 4 10 | 10 imp ved Wood Pavement, ‘Lim......, 65 7 Bi, 
564,100, 100 | Do Ist Preference 8 % ......|106 108 10 | 10 Caleutta, Limited Nos. 1 to 25,060:..| 9} 10} 10 | 10 [India Rubber, Gutta Percha, and py. 
van 9601, 100 | Do 2nd do 6 = seneesereeevecsese | 66 as 10 10 Carthagena & Has. Steam Lim...... st 43 | ‘Telerraphic Works, Limited eeecee 225 234 . tee: 
2,000, 000/, 100} Do6 % Perpetual Deb. Stk.'2 2 233 | 100 |100 | Do 5 % Debentures ...............,| 73 78 100 100 | Do 6% Debentures .................... “S ~ aE 
37,500] 20 |Minas & Rio, Lim., guar. 7 %| 284 23% 5 | 5 \City of Buenos Ayres, Limited ...... 32 84 | 10 | 10 | John Moir and Son ...................... | ey, 
26, 595 20 Namurand Liege} By the Stk.|100 | Do Permanent 6 % Deben. Stock|117 122 20 | 20 | Liebiy’s Extract of Meat, Limited . 41 rok el 
" | gua. 14f p. or} an 11g 124 10 | 10 (Dublin United 00.0... eeccccscccscssesesene | 7 8 10 | 10 0 |Linoleum Manufacturing, Limited... 3s ~ Ta tf 
10,000) 20 Do. g. 8 pret. { Govemt. {| 25. 27 10 | 10 \Edinburgh Street Tramways .........| 9f 3} 38119 (jae Brewery, Limited .................. 2 fe 
| 10 |Northern Aye res, L., Ord.) 5} 53 ! lasgow Tramway & Omnibus, L...| 15 16 Ue OE WE ih cantons. 9} 104 } apts 
18° oon 10 | Do Guaranteed 7 % ......... 1 314 bo Zz — Street Tramways .............0.«-- 33 9) oo 20 | Do Perpetual 6 ¥ Preference........ }@2 2 | Bef, 
| 6,0} 10 t Dio DOE cio. <00eceviesceesi- 6, 7 6| 6 Imperial, Limited, Nos. 1 te 17, 700} 13 2 50 | 25 | London & Glasgow | Eng. &lronShip,L.| 16 19 pigit 
j|  181,1344) 100 | Do 6 % Debenture Stock .. /102 104 10 10 Liverpool United Tram. & Omnibus, 9} 104 1 Ay 1 | Max Greger and Co., Limited, A....... 3 } ate. 
|| 11,250) 10 ‘Norwegian Trunk Pref. ...... |. 10 | 10 | Rondae, icon cnduncsscenccpasoussedea | 15g 26 1/1 | \faxim-Weston Electric, Limited yt Xi 
408.706) iN. W. Uruquay L. 6% 1 Pref.) 264 274 10| 10} Doé % Preference ............ «134 133 | gk | os Metropolitan Association for Im- fan's 
264°). | Do. = do. «5 Z 2 Pref} 3 9 Stk.|100 | Do 5 % Debenture Stock 107 210 proving Dwellings Indus. Classes| 25 27 ery 
69,600 20 Ottoman (Smyrna to Aatiay se 3 Stk.|100 ‘London General Omnibus Co., Lim. |193 208 10 | 10 | Milner’s NS ~~ RM: | 13 1 ray 
40,000, 20 \Palermo, eee we 165 17 10 | 10 ‘London Street Tramways ........... iu is} 10} 1 |National African, Linnited aad | | 2 1 aati) 
|  200,000/; 100 | Porto Alegre and N. Hambure| 78°77 10 | 10 |North Metropolitan ............cs.s0+00 13} 13} 8 | 8 | National Safe "thea concn sh 4 : a vd 
| Brazilian, Tw Deb. 62/17 18 Ts Et 1. sncuctsiatanieiseasceaaaaiaiicbinnwel et 7 6 | & | Nativ + pt Limi eal t it 
1. Orel- Vite guar. ii srs ttaeeas z ! 6} 1! Del <a oo vt ae 
ao os Oueby ada Ry. L &t opper Li) 4) 5 0 = Nottingham and District Li Limited) © &4/ 4! § | Nelson Goan Limited .............. a St | : hit 
330,000! 100 | Do. 6 * Debenture . | 04 97 10 | 10 \Provincial, Limited ....... ; 8 84 10 | 10 | Neuch: stel Asphalte, Limited ......... oe” «al oh 2 
1,2 0,006/| 100 Recife & San Fran, Lim.., gua | 10051014 WE 0G POON | acces Blesedded, bea | 43 43 10} 10| No 7% Preference ...... SS Bere 
81,600) 20 Riga and Dunaburg | 143 155 = 10 Southampton nsdebidinusctdseclthéshdbudes | 34 52 4| 4 |New Westminster Brewery, ‘Limited St 5 won id 
40,006) 10 Roval Sardinian .............0.++. | $3 8 10 | 10 ‘Southwark & Deptford, Lim. . senses] 4 5 i Do 6% Preference...............ce.s00+- |; 44 4 1 Sr 
60,006} 10 Do Preference .................-| 93 10 10 2 Sunderland, Limited..................... 5 5% | 10; 8) | Norton Brothers and Co., Limited...| 5g 6 1: eT 
) 92,000) 5 Royal Swedish. ..............+0+++: } $ 10 | 10 {Tramways Company of France, L.| 4} — 10 | ¢ | | Pawson and Co., Limited ............... S Oe: t ae 
$8,000: 4! Do Preference sseecserens| 26 8 10 | 10 Tramways Company of Germany... | 7 | |Phosphe Guano, OND, ibcdiciccadecs | iS 4 std 
81,000) 20 panies and Meuse............... | 10 i 5 a ‘Tramways Union, Limited ............ | 3% ‘ 6 | ul Powder River Cattle, Limited ...... | 43 = aes 
20,000; 10 | Do 54 % Preference ......... p< 00 |100 | Do. 5 % Debentures ............... | 97 104 10 | 10'| Do Preferred ........:c0-c0ssss0eeseeses. Lig |. MT 
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20 | Northern-of Spain, Priority Obligs...3 %| 13 14 : ; ns T jie hone, Limited............| 7 84 | 90 |New Shariston Uollieries, L., Pret. “| i 
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EXTRACTS FROM THE TWENTY-FIRST ANNUAL REPORT. bh bi 

The new Assurances effected during 1883 were fcr... ove se omg ase ead ees a a £544890 0 0 Ks 
under 1,591 Policies, and producing a New Premium Income of ... sg on ee as sad er 18,357 16 9 va 

The Premium Income, after deduction of re-Assurances, amounted to... ies dee ies a ee 102,853 7 2 f i 
The total Funds were increased by £32,302 17s 10d, and now amount to sa i ag id he 332,628 6 6 Li 
W. P. CLIREHUGH, Manager and Actuary. Re 

rn AE a ETE iemueiiimeiaen Saas 
21% ie BS 

‘HE FIRE INSURANCE ASSOCIATION, LIN a 
T , LI {. : a i 
HEAD OFFICE—66 & 67 CORNHILL, LONDON, E.C. mig 

Pre 

cere in 

EXTRACTS FROM THE FOURTH ANNUAL REPORT. ae 

The Report and Balance-Sheet, presented to the Shareholders at the FOURTH GENERAL MEETING of the ASSOCIATION, 4 taal 
held on the 3rd April, 1884, show the continued progress of the C ompany’s operations :— ca a 
Net Premium Income, after deducting £54350 10s 6d for re-Insurances ae sei ei wed in £244,129 16 10 ere f 
Losses Paid and outstanding it said ee al ace i eh oc 180,542 9 5 § $gh8 
Balance carried forward to 1554, after payment of all outgoings and liabilities Pw o 20,373 14 8 ; Rah 
FINANCIAL POSITION AS AT 3lst DECEMBER, 1883. reer 

Total Funds in hand iis ies # Ses ies ant _ me ina ee £270,373 14 8 ’ noe 

1] Copan uy endl a AIR rt otek) OR Ae a eae Sea Bie 
Total Security offered by the Associatio es a fad és a ahs —e—_— £1,070,373 14 8 et 


W. P. CLIREHUGH, General Manager. 





Just Published, Price Five Shillings, 


THE INVESTOR’S 
SINKING FUND & REDEMPTION TABLES. 


Showing Investors the return offered by Securities in the shape of 


INTEREST—DRAWINGS—REDEMPTIONS—TERMINABLE ANNUITIES. 


Adapted for instant reference by 
STOCKBROKERS, BANKERS, AND ALL WHO HOLD SECURITIES OR REQUIRE TO INVEST IN THEM. 
[40,000 CALCULATIONS.] 
CompILteED By ROBERT LUCAS NASH, 


Author of “ A Short Inquiry into the Profitable Nature of our Investments.” 





















a AERP mS eNOS Se IREDNNTENEDUETayeesuENDennpeeeoaneneenens coer 
en nil a ae ~ 
om ed 
oe eter ml eee 
ae 
=> 
e _. 






_ Standard.—'* The Tables supply a real want to binkers, brokers, and others engaged in financial matters. The calculation of the 
relative values of stocks with different sinking funds, different dates of redemptions, &c., is readily made with the aid of these tables, and the 
ample explanations supplied render the work useful even to the uninitated...... clearly printed ...... as simple as possible to the 
majority of investors,” 
h Daily Telegraph.—‘ Of interest to investors and business men generally...... The tables, which are very clear and comprehensive, 
show the return on stocks redeemable at any period between two years and sixty, and for the convenience of the great majority of persons, they Pci 
oe expressed not in decimals, but in the familiar pounds, shillings, and pence. With these features the book supplies a decided want, and will 3 
found of permanent value to bankers, stockbrokers, and all classes of investors.” } 


iatpemnpianite : 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 

















THE INVESTOR'S MONTHLY MANUAL 


PRICE ONE SHILLING. 


adva The Stock and Share ‘Tables of the Iyvesron’s Montaty Manvat have been entirely reset, and 
on oe has been taken of the opportunity to eftect some serviceable alterations. In the first place, an 
their aie has been made to rearrange the numerous descriptions of Railway Stocks, as far as possible in the order of 
the Can ural priority. Each Railway Company’s Preferences will, therefore, be found to precede the Ordinary Stocks, while 
rule i ‘tore precede the Preferences, and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 
with * h at the Ordinary Stock stands last, instead of first, in order, except where there are Deferred Stocks to be dealt 
alia “% of course, the Deferred take the rear-rank in the order of priority. A second alteration, which extends over the 
year — anks, and Insurances Companies, consists in the entire rearrangement of the dividends, so that the month and 
Seana a stated in which each recorded payment was effected. The Miscellaneous Companies’ dividends have already for 
© time past been recorded in this way. 
will ious ge it will be seen that two additional columns have been inserted in the Stock and Share Tables. These | 
will hencef. i rare and Lowest Prices of 1883 to date throughout the current year. Thus the Investor’s Manvat 
- not only a record of each month’s market quotations, but of the current fluctuations as well 


PUBLISHED AT 340 STRAND, LONDON, W.-C. 
ee een eee eee 
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PART 


LONDON: DAVID BOGUE, 


Shipping. 





with the French Government :— : 
The MESSAGERIES MARITIMES COMPANY will 
despatch their steamers from MARSEILLES (via SUEZ 
CANAL) as follows :— p 
On Wednesday, Feb. 13, 1884, at Noon, for AUS- 
TRALIA and NEW CALEDONIA, via MAURITIUS, 
and every 28 days ' hereafter. ( 
On Sunday, Mar. 16, 1884, ab 10 a.m., for CALCUTTA, 
CEYLON, STRAITS, CHINA, and JAPAN, and every 
28 days thereafter. ‘ ‘ 
On Sunday, Feb. 17, 1884, at 10 am., for CEY LON, 
STRAITS, CHINA, and JAPAN, and every 14 days 
thereafter. . 
* * Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to Marseilles, as explained in the 
Company’s handbooks. 
MEDITERRANEAN LINES 

from MARSEILLES to 

ALEXANDRIA—Every Thursday, Noon, via Naples. 
CONSTANTINOPLE, BLACK SEA, and bANUBE 
PORT3S—Every Saturday, 5 p.m., alternately vid Syra 
and Smyrna, from 2nd Feb ; vid Naples and Pireus, 
from #th Eeb. 
SYRIAN PORTS twice a Month, every Second 
Friday, at Noon, vid Palermo, Messina, Syra, and 
Smyrna, as far as Jaffa, from 8th Feb. 
ALGIERS direct— Every Saturday, at 5 p.m. 
NAPLES direct—Every Thursday, at Noon, by the 
Alexandria Line, and every alternate Saturday at 
5 p.m., beginning 9th Feb., by the Constantinople 


Line. 
FRENCH MAIL Steamers 


will leave BORDEAUX— 
Ist. On the Ath of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYBES direct. The calling at Rio de Janeiro on the 
outward voyage has been discontinued for the winter. 


DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES. 

Luggage.—The luggage is received nine days before 
the departure from Bordeaux at the Company’s Offices, 
97 Cannon street, E.C.. or at the Sub-Agency, 51 Fall 


in the Company’s Handbook, without examination by 
the Customs. 
For passage, freight, and particulars, see the Com- 
ny’s Handbooks; and apply to the Company’s 
3rokers, Messrs Gellatly, Hankey, Sewell, and Co., of 
London, Manchester, Glasgow, and Antwerp; or at 


G. H1. Fletcher and Co., Liverpool; or to the Company's 
Lonpon AcEncy, 97 CANNON STREET, E.C. 


STEAM NAVIGATION COMPANY. 


Under CONTRACT fer HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &. 
Repucep Ratss or Passaes Monzy. 

Special Return Tickets. 

Departures (Fortnightly) for— 

CALCUTTA, MADRAS, and From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 

CHINA, STRAITS, JAPAN = Brindisi, Monday 

SYDNEY, M 7 rom Gravesend, 

ADELAIDF, eee Thursday, 12.80 p.m. 
BOMBAY EGYPT ADEN eee ae 
A OLBRALTAR, MALTA, t Every Wednesday. 

RSEILL [ 

BOMB Ye EGYPT, and | Every fourth Tuesday 
Offices—122 Leadenhall street, E.C., and 25 Cockspu 
street, London, 8.W.; 24 Rue Hetier, Paries 7 

Rue Noailles, Marseilles. 

T HE 





~~ —- - 


LONDON LIBRARY, 


12 St James’s square, S.W. 
Presipent—Lord Houghton. 
Vick-PRESIDENTS. 

Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dublin, 
E. H. Bunbury, Esq. 

‘Lord Tennyson. 

TRUSTEES, 
Lord Houghton. 


Earl of Carnarvon. | Earl of Rosebery. 


The Library contains 100,000 Volu 
Modern Literature in various languages. ee 

Subscriptions, £3 a year without entrance - fee 
or £2 with entrance-fee of £6; Life Membership, 
£26. Fifteen Volumes are allowed to Country and 
Ten to Town Members. Reading-room open from Ten 
to Half-past Six. Catalogue, 1875, price 16s.; to 
Members, 12s. Supplement (1875-80), price 5s. to 
Members, 4s. on application. ; 

ROBERT HARRISON, Secretary and Librarian. 














(Y ERLAND ROUTE, | 
via MARSEILLES.-—Under contract 


2nd. On the 20th of each month for LISBON, | 


Mall,.8.W., and forwarded free of charge, as explained | 


their West End Office, 51 Pall Mall, S.W.; to Messrs | 


PENINSULAR AND ORIENTAL | 


THE ECONOMIST. 


CROWN 8vo, CLOTH, 5s. 


ITS HISTORY 


3 ST MARTINS PLACE, 





West CUMBERLAND IRON AND 


STEEL COMPANY, LIMITED, 
WORKINGTON, 
SIX PER CENT. DEBENTURE BONDS. 
SHARE CAPITAL £600,000, PAID UP £480,000. 
Debentures—Authorised Issue of 1,600 of £100 each. 


years, interest at the rate of six per cent. per annum 
payable half yearly. 

The security on which they are based is ample, 
being a first: harge on the works, now standing at 
above £500,000, with an uncalled capital of £129,000. 

Particulars on application to the Secretary at the 
offices of the Company. 

By Order of the Board, 
ROBERT GARDNER, Secretary. 


vr 2 
PEN ARTH HARBOUR, DOCK, 
AND RAILW:Y COMPANY. 
ISSUE OF £50,000 DEBENTURE STOCK. 

The Directors of the Penarth Harbour, Dock, and 
Railway Company are prepared to receive applica- 
tiona for the ahove Stock, interest at the rate of 
£3 10+ per cent. per annum being guaranteed by the 
Taff Vale Railway Company, to be paid by them 
half-year'y. 

The Stock will be issuedat par, payable on and 
after the 2nd day of June, 1884, to the Bankers of 
the Comp«ny, Messrs Wilkins and Cu., Cardiff, or 
ag London Agents, Mecera Barnett, Hoares, and 

The Threctors reserve to themselves the right of 
declining the whule or any portion of tke Stock 
applied for, 

Applications to be made to t} 6 undersigned. 

BOOTH BACON, Secretary. 

Cardiff, 7th February, 1894. 


THE BUENOS AYRES AND 
| PACIFIC RAILWAY COMPANY, LIMITED. 
Notice is hereby given, thar INTéREST on the 
Debenture Stock of this Compa.y up to the Lith 
inst., at the rate of 7 per cent. per annum ('e-s In- 
come Tax), will be PAYABLE, by Warrants, at the 
Pankers cf Company, Mess#s Martin and Co., 63 
Lombard street, E.C., on and after the 15:h inet, 
| The Scrip when fully paid up must be exchanged 








| for DeLenture Stock Certificates before the Lutercst 
Warrrn 8 relating thereto can be is: uxd. 

| And noticeis hereby further given, that Interest 
on the Pref: rred Shares of this Company to the 20tb 
instant, atthe rate of 7 per cept. per annum (ices 

| Income Tax), will be Pay ab'e by Warrsnta at Mesars 


| Martin and Cu,’s as aforesaid, on and afier the 20th 
instant, 


By order of the Road. 

F. O. SMITHERS, Secretary. 

| Dashwood Honse, 9 New Broad street London, K.C., 
i 8th April, 1884. 


| THE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERP&TUAL ANNUICIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 

| M‘)\ EY on the security of their B snds, for various 

| perinds, at the option of the lenders. For particu- 
lars apply to the Treasurer, Dock Office, Liverpool. 
— By order of the B ard. 

EDWARD GITTINS, Secretary. 





N AMERICAN EXPORT HOUSE 
~* engaged exclusively in the Corn Trade at 
Baltimore, would covreenoas with a satisfactory 
person who can comm about £50,000, with a view 
to admitting a third partner in the business, and 
establishing a branch house in London, 

An eacel'ent o' portunity is here presented to enter 
a safe and profitable business. 

Anewers should give some particulars and 
mention bankers, and may be addre-sed, in the frat 


instance, to A. B.C., Post Office Box 2 - 
Ma., U.S.A. : x 221, Baitimore, 








| PARTNERSHIP.—AN OLD 


Established Firm of Timber }mporters is pre 
pared to ADMIT a GENTLEMAN cf good iacieooe 
abilities, and who can introduce a capital of £10,000 
to £.0,000. Principals only need apply by letter to 

* Verux,”’ care of Wm. Dawson and Sons, Advertising 
Agents, 121 Cannon street, City, B.C. 


| PARTNER WANTED—AN OLD 


Established Turkey Red Dyeing and Printi 
concern has, at ent, an opening fora PART mR 
| with Capital of from £10,000 to £20-000, ‘The Friis 
production is well known in the variors markets 
Its business could, if wished, be largely and prodt- 
a extended without addition to existing plant. 
Although desirable, practical knowledge is not 
essential.—Apply to Measrs Cooper and Sons, 94a 
King street, Manchester. ; 





The directors are issuing a limited amount of the 
| above debentures for terms of from three to seven 





[April 12, 1884, 





THE STANDARD OF VALUE, 


By WILLIAM LEIGHTON JORDAN, F.R.G.8., Author of “ The New Principles of Natural Philosophy.” 
[LORD LIVERPOOL'S OVERSIGHT AND ITS CONSEQUENCES, 

Parr IL—THE DOUBLE STANDARD AND THE NATIONAL DEBT. 

Part IIL—THE POUND STERLING 
“ The essay on the Pound Sterling is extremely interesting ; although inspired by enthusiasm, it is perfectly logical.”—Schoolm ister, 


TRAFALGAR SQUARE, W.c. 


AND CHARACTER. 


—— 
,SSAYS ON PARLIAMENTARY 
| REFORM. 
By the late WALTER BAGEHOT, 

Author of “The Enzlish Constitution,” “Ph; sic 
Pulte a ane 
London : Kegan Paul, Trench, & %o., 1833, 


“This volume is full of shrewd anticipation 
| comment.” —Spectator. - ” 


— - 
| AN IMPORTANT FACT ! 
£ 1Q AND UPWARDS CARE. 


FULLY invested in Options on Stocks and 

Shares often return handsome profits in a few days, 
Non-liability system, Full details in Explanatory 
Book sent post free. Address, George Evans and 
Oo., Stock Brokers, Gresham House, London, E.(C, 


BEAND and CO.'s OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS, 
POTTED MEATS, 











a 


ESSENCE of BEEF, BEEF TEA 


TURTLE SOUP, and JELLY, and 

INE Se, eee tS 
S PECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 


SoLte ADDRESS :— 


11 LITTLE STANHOPE STREET, 





> i MAAR, We 
ALLENS PORTMANTEAUS, 
37 STRAND, LONDON, 


LADY’S DRESS BASKETS 
NEW DRESSING BAGS. 
DES PATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE 


ALLEN’S NEW __s—~PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


Asivivs, THE ONLY FLANNEL 


SHIRTS that never shrink in washing, not if 
washed 100 times. Soft as silk, Made in several mixed 
colours - greys, drabs, browns, &c. Three for 39s 6d by 
ren ed Post, paid.—R. Forp axp Co., 41 Poultry, 

nd on. 


O° aoe: 
>= 
a 





ti el 
Meade deal 


a FirTreo 


BAC 











. ’ 

D RESS SHIRTS—FORD'S 

EUREKA DRESS SHIRTS.—A large stock 
readymade, fh eight different sizes and three different 
qualities of the very finest linen, as well as the 
f shionable Ribbed Piqué, 7s 6d, 88 6d, 98 6d each 
- eo Post, free.—R.Forp & Co., 41 Poultry 

ondon. 


EIGHT PRIZE MEDALS. 















U4 HES 


EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 9% 
Light only on the 











April 12, 1884.] 
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Banks, Xe. 
THE BANK OF AUSTRALASIA 


(incorporated _ by Royal Charter, 1835), 4 
hreadneedle street, London. 
paid up Capital .....-sesersesercneenrenens ‘ “—_— 
Guarantee and reserve FUNAS ...cereneees £727,710. 


‘tora of credit and drafts issued on the branches 
ofthe bank in the Australian Colonies ard New 
Zealand, Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits mae 
London at mercer sae’ ioe - — on terms whic 

- be ascertained a e office. 
ee PRIDEAUX SELBY, Secretary 


Foxe Kona AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Reserve F und, $4,063,361. 
Court or Directors AND HEAD Orrick 1x Hone 
Kona. 
CoMMITTEE -. i. 
. Phillpotts, Esq., Cars on, Surrey. 
° F er Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MaNAGER—David McLean. 
Bankers—London one. County Banking Company, 


imited. 
BRANCHES AND AGENCIES. 

Amoy London Shanghai 

Bombay Lyons Singapore 

Calcutta Manila entsin 

Foochow New York Yloilo 

Hankow Saigon Yokohama 

Hiogo San Francisco 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application, 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London, 


[THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, Reserve Funp, £210,000, 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancuks in Edinburgh, Calcutta, Bombay, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Biuxs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for i 

SALES AND Purcuasgs effected in British and 
Foreign securities, in East India stock and loans, and 
* od ener y of os same undertaken. 

nterest drawn, and Army, Navy, i 
pensions realised. > SORT AAR aE S08 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 
THE STANDARD BANK OF 

SOUTH AFRICA (Limited 
(Bankers to the Government o the Lape of Good 
ope. 
Hrap ao 
10 Clement's lane, Lombard street, London, E.C. 
£ 


Subscribed Capital... 
Paid-up Capital oe ie 
ne ne $4 thadestidigidngeh tints 
grants Drafts on the principal towns in 
te Cape Colony, Griqualand West"(Dinnband Fields), 
a ad. ot Seneveal, and transacts every description 
African Colonies and States.” — - 
oan ome on d 
application. — 











| 








4,000,000 
rr 4 


ts for one year and longer 
may be ascertained on 
R. STEWART, Chief Manager. 


MERCANTILE BANK 


: SYDNEY. Established 1869. 
Led San Dean “tate of Parliament 1873. 
Pulb-ep Oeplaes EADENHALL STREET, E.C, 
SeaivaBenadesecietect £182,500 


a Fund 

umber of Shareholders........... 473 - 

D ‘ 

and soln asued on Sydney, and Bills negotiated 


D ~ . . - 
a poke received for one, two, and three years at 
GEO. H. ALEXANDER, Manager. 


OF 


FOe eee eee weeeeneee 


teenie be 
LONDON CHARTERED BANK 
(ines OF AUSTRALIA. 
ra Royal Charter. 
Mb = na te One illion Sterling, 
road 
B ~ Ss Candie and Drafts found ae Bank's 
or ealiennan Sencies in Australia. Bills purchased 


Tel 7 
for fixed _ ¢ Remittances made. ts received 


tiod 
tan Sul EMM bea 
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_ Port Au 


THE NATIONAL BANK OF 


SCOTLAND 


? 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvnres, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London, 





THE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrori1a.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie §8.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- 
hurst, Sandridge, Scarsdale, Shep rton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrn Avstrratia.— ADELAIDE, Aberdeen, 
Anyaston, Auburn, Balaklava, Border Town, Caltowie, 
Carricton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura . Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
sta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroe, 
Willunga, Wilmington, Yongala, Yorke Town. 

Ix WeEsTERN AusTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 





Colonies transacted. W. W. OSWALD, Manager. 
149 Leadenhall street, E.C. 
() RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Capital Paiu-up, £1,500,000. 
Reserve Liability under Charter, £1,500,900 

The Corporation grant Dratts and neyvutiate or 
eollect Bills payable at Bombay, Calcutta, Colombo 
(Agencies at several inland towns), Hong Kong 
Madras, Mauritius, Melbourne (Agencies at severz 
inland towns), Point-de-Galle, Shanghai, Singapore, 
Sydney (Agencies at several inland towns). Yoko- 
hama (with Agency at Kobe), and issue Circular 
Notes and Letters of Credit negotiable in most parts 
of the world. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained af 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1883. 


( HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orvicr—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES. 








Ix CrYion .. Colombo, Kandy, Galle. 

INDIA......++6. Bombay, Calcutta, 
Rangoon. 
Srrarrs Serrizments Singapore, Penang, Malacca. 
SEINE arian cone, ceoccocs. g.300 Batavia 
csi isinntcasenneepenet ong Kong Shanghai. 
DODD iii cnncisvetorere-c0# Yokohama, 
BaNKERS. 
Bank of England | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Noté ae weanenete the usual Banking and 
re ger’ f ess connected with the East, on terms to 
be on application. 


BANK OF SOUTH AUSTRALIA. 


In by Royal Charter 1847. 





Reserve Fund ............... ,000 
Heap Orrice—54 Old Broad street, E.U , London. 
Drafts AND Lerrers oF Crepit IssvED. 
Britis Boveut anp COLLECTED. 
DEPosits RECEIVED for fixed periods of one, two, or 


tree Fra G. CUTHBERTSON, General Marager. 


2 eee 


THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 mes ~  Ocee Lombard street, 


Office hours, 10 to 4. Saturdars, 10 to 1, 
Subscribed Capital, £1,000,C00. 
Paid-up, £500,000. 


BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham’s Town, Harrismith, Middelburg, 
ueenstown, Rouxville, Somerset East, Tarkastad 


en Se SIMPSON, Port 
eis SUN, ° 


GENERAL Manager — JAMES 
Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 





[THE ALLIANCE BANK 
(Limited). 

Heap Orrick—Bartholomew Jine, London. 
KENSINGTON BRaNcH—8S8 and 90 High street, Ken- 
sington. 

REGENT SrRewT BRaAncnH—239 Regent street, W. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £300,000. serve Fund, £232,500. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


LO% DON, PARIS, & AMERICAN 
BANK. LIMITED. 
CaritaL, £1,0000 0 Stns rinep, £500,000. 
Parp-vP, £300,000. 
Hsgap Orrice -9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Baaxncu—San Francisco, California. 
AGescigs—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout Ca'ifornia and the Pacific Coast. 
The Bank also transacts bu-iness with the Eastern 
Stites of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie, of Paris, and its cthér Corre- 
spondents. Advances made and Credi‘s issued in 
respect of shipments of merchandise to the United 
Stat+s from Europe, India, China, Japan, Australiz, 


and elsewhere. 
JAS, W. MOSCROP, Secretary. 





[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Adviee thereof issued by the Agents of the 
Bank in et ao Bosanquet, Salt, 
and Co.,73, Lom stree’ ; , 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or a its ian Aonate. 

and Leader lane, To: 
eee D. R. WILKIE, Cashier. 





THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. _ 
Subscribed Capital, £1,250,000 ; Paid-wp, £500,000. 
Reserve Fund, £110,000, 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and he ppg in the Australian 
Colonies. BILLS negotia and sent for colleetion. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. : 

DEPOSITS —- an fixed > mag on terms 

i -ertained on application. 
meen oe a conse NIVEN, Manager. 
67 Cornhill, London, E.C. 
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BANK OF NEW SOUTH WALES. | \[ERIDIONAL | RAILWAYS OF | Numperorshe tamper ote | umber 
Established 1n 1817. - ITALY. Bonds. | SBond«. ! Bonds, 
Loxpon Orrice—64 Old Broad street. TWENTY-EIGHTH DKAWINGof GOLD BONDS From Po | SE ne |] Sects ene tntneesinis 
Capital Paid-up £1,000,000 in public on the ist April, 1834. The Bonds will be | 70908 coste phe PA vzom | To 
Reserve Fund £530,000 pai! off from the lst July, 1834, on surrender of the a ng < 3 13246 | 113259 
Letters of Credit and Bills on demand, or at thirty | Titles, which must bear all the Coupons not muturet. ay Saeae V2501 | 92595 | LOH | id 945 
days’ sight, are granted upon the Head Office and| The Bonds will cease to bear interest frem the 72551 i 93626 | 93680 | 113946 | 1)3959 
Branches throughout the Australian and New Zea- | 1st July, 1854. o2788 pares | P51 | 95045 | 21419) | 14:95 
land Colonies. Bills purchased or forwarded for NUMBERS DRAWN, : sanan | 95531 | 95°85 || 11509! | 115095 
collection. Telegraphic remittances made. ane oie eee i 966+1 9°635 } 11530" | Lisgo5 
DEPOSITS received for fixed periods, on terms Yirtss ov Five Bonps. as 73645 || 95 66 | 95870 |) 115301 | 115505 
which may be known on application. — - Sooo — } SOIL | 9591S | 115986 | 1590 
DAVID GEORGE, Secretary. a ee | Saake Coe | ae el 116894 | 116810 
ee a a Sate ria a 406 | 116881 | 1Lleg.5 
— bers of | Numbers of the || bers of | Numbers of the 75916 | 75920 || 97651 | 97663 |) 117355 | 
r a i e me i j es L!73 
[HE COLONIAL BANK OF} ait Bonds, || _the | Bonds. soar | 75945 || 9731 | 97735 |! 17068 | 117470 
NEW ZEALAND Tit es. | Titles. | mee sae pow 24 98 80 || 1i79N8 117499 
NEW ZEALAND. kamal ; . 74935 | 41} 99045 | 11-25 8255 
eS Poteet er yr oe 1874. | From} To | From | To 77951 | 77455 || #9156 | 94160 | om pr 
P' Paid-up ean — es ae 2 Po 2 i} ane | S05} 34410 ae 77465 | 99338 | 9340 | 119403 1981) 
eee ee i 50 || 681 34556 | 34569 7006 | 77610 || 99316 | 9935 “ mane 
Heap Orrice —Dunedin. 85; 416 420 || 994 | $4966) 34970 78866 | 78870 || 100126 10013 i 119788 epte 
Pe... eee a ; 466 | 9326] 2330 || 7171 | 35351 | 35855 73911 | 79915 || 100696 | 100700 || 119848 | 119.29 
DRAFTS eeoet ‘ond emtich palienns ele = in Saab || 7260 | 36901 | 90295 79356 | 79 6) || 100786 | 10074" | 1 0758 ly 0 
ie coceatiint and aciadad : 3} 326 | 3263 || 73:1 | 36701 | 46705 79171 | 79475 || 100771 | 100775 |! 12079; | 120% 
nie prmatietn snd eRe. eos | Saat | sazs|| fie | gris! rio | 79891] 70535 || Yooect | 1ow.s | 12 om | toma, 
) SITS received for fixed periods at liberal rates 681 34 6 312) || 7585 37271 37275 798 7949) || . ra O31 | 120935 
of interest, which may be learned oi icatlor oar eee wed 37275 79616 | 79829 |) 101486 | 101299 1 12n9393 | 120999 
Sigurt CC ee | eee ee ee | cee | ae 81231 | 81285 || 10196t | 101965 | 12:8 6 | 12119 
‘ 2 he. s 71 6351 5355 || 76ul 38001 38005 81456 | 81490 || 12 OF | 1020035 | 1222 249% 
DAVID MACKIE Manager. —_ | wp = i 7651 | 38251 | 38255 81976 | 81930 102326 | 10 330 | ene aos 
a 22 6116 i2 7596 33476 35180 82096 82100 ij 102451 | 102355 || 12250; | 995 
THE QUEENSLAND NATIONAL; [35) ost) ois | 2) some) ed) S88 1 ae | 102638 | 102549 | 139671 | 122678 
a * . 5 5 | 77 3 2) 2: 23" 0427 ‘ 1 99 a1 
(Incorporated undorthe Coonpenrios Atef 1000, oftte| ER 701 7aMs Tow | Sol | 390.5 | 82526 69590 || 1ovasi | tosses || tant | tase 
ni ' ee , a 7 735) {| 7369 | B9S4l | 39345 82991 | 62-95 | 104521 | 101825 || 124591 | 121495 
Barnans 70 rie QceexsuanD GOvaESMRNT asi | 7a61 | 7585) vos geste | susan | $388 | 83000 | 104021 | 1049 | ie4a3t | (24835 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 1683 | | on ee re 310 || 105021 | 165026 || 125 91 | 175195 
. gr ean, tend Gorey e411 845 || Sue6 | 40326 41330 83371 | 84376 || 108091 | 10 I} qosor ox 
D, ese 2 ¥ ( 2525 > 
‘Srinao Orrick BRISBANE, ts |e] gua) stat | fot | sou | ave | ts | toset | ase | tame | ono 
; ¢ 95 ezt | 2 8 739 || 3a | 19 
is Zank ita rata onal He Beanche and | Hrs Sri | u's |S | uae | dono | suit | Shes | owat | toes | Hit | ir 
Business in connection with Seonient lan pron 200 | 9996 | lund || B15L | 40761 | 40755 84711 | 84715 | 106241 | 1o8i4s | 12 854 137-6) 
Australian Colonies on the most favourable terms. = 1006! 20088 | S163 | OUNSS | 608W0 84-46 | 81350 1 LOBSIL | 1065 5 | 128001 1280: 
The London Office receives Deposits for fixed 214) | 10593 | 10.00 | 8175) «40871 | +40S75 84924 | 84930 || 107131 107133 | 128161 | 128153 
perlatia, cb ules walis any te aneeieanel. ob 2166 | 10526 | 1083) |) 8267 4 231 | 41395 85126 | 85130 | 107366 | 107-70 || 12-681 | 12818; 
application. ite ier ae ae ee 85°81 | 85985 | 107716 | 10772 || 129856 | 129°6) 
vote nh pockimantneges | S| eed Mee | Rett de) ane, | ere Peer ee | ere | see 
0. 29 Lombard street, E.C. . oo. 7 7. . 2 3 || 1083:1 | 108345 | 131346 | 13)350 
& . 231 | 11551) 11555 | 84748 42366) 423 0 = atl 
[JNION BANK OF AUST 4 Be ee CO eer 
AD ! | 2699) 12491) 12 6i | 42301 | 42805 7 , wil, 1834. 
U? . (Limited), Established 1 1S RALIA 2528 | 12636 | 1264) | 896) 44576 | 44560 Lists of the Bonds previously drawn ani not yet 
Paid-up capital er 500,000 2510 | Se | eee ee eet eee Se Gaamannecn eal tlhe wis os eee ot te 
1 : cocees seceecencosvoccoccesecs 000, ‘ | 33096 | 13050 | 8997 | 4.931 | 44935 ny's Central offises, and at those of its 
Bepsrvs Mani of props = apeaees | soetl teem | tush sets! San | ame Po oe 
= xi ae ae 204s | : 235 |) 21756081 | =46085 : ae Rew. 
or ETERS of CHEDIT and BULLA'on pewann,| 008 | sat) Imus} fail] 6-01 400) | MMHE SECRETARY OF STATE FOR 
3 7 ; = i ° : , : | OL) 14005 | 352, 45766 4676) T 4U é r y 
er the Colonies of Australia, New Poe — —_ poo 47216 | 47220 “India in Council hereby gives netice that, of the 
TELEGRAPHIC REMITTANCES are made to 3190 sees i 0 | 622 ; 4:606 | 47610 £3,006,500 India 4 per cent. D«BENTURES falling 
"adeend ‘ | 18995 || 577 47081 | 47385 | due on the 16th of A t . rihing to 
ea nthe Colonies are negotiated and tf 33.6 | 16676 | 16680 | £579 47891 | 47595 RENEW from that date, with tabetons 063) per coat: 
eciention. s a oe om | wee anes sore 44 56 | 48000 | per annum, £2,000,000 Debentures for five years, and 
DEPOSITS are received for fixed peri énte 20 17621) 17 25, 48121 | 45125 £3,00),000 Denentures for seven years ; and that the 
which may be ascertained on an Beye 3587 i911 | aan | S00 | 43006 | 49010 | hol:lers of India 4 per cen’. Debenturce will, to theextent 
W. R. MEWBURN, Manager. ooee | SO) SPREE ees) ee) ee. ee named, be allowe | the option of renewing their 
1 Bank buildings, Lothbury, London, E‘C. at Be | hens i Seer oe 6 = wee ee terms. ye Age notice of their 
ana > | See. | CURE | 0 , y letter s “The Accountant 
: od dg pr 
$729 | Gal | \ 60 | 522 eliv n or before Monday, tne 5th of May. 1884, 
THURBERS, G ATES, & CO., ao 1-746 14750 | 10819 | 6z5¥1 52595 | and to state the number oo smnauak of each 
9 & 11 Fenchurch avenue, London, E.C. 4llo | pea ae i vat — ae Dehestere te be renewed, and the period «f renewal 
546 | 2 | §27 esired. 
H. K. & F. B. THURBER & CO. 4121 | 20601 | 20605 || 10607 | 53031 | 53035 Applications will be acceded to in the order of 
New Yor ast | Eee | tno | ps | ips | feta | pel of neo tg th Stel ora 
308 | l} | 5M7U ebentures for one riod h 
Baxxers—THE BANK OF ENGLAND. aaa aoe i a | 64371 | 54375 | Debentures for the atecvante period will be allotted to 
DRAFTS ; ie al) 21751 | 7 0900 | 61496 | 54590 applicants for renewal, i i i 0 
Issued and Bills Negotiated and Collected | 4422 | 22106 | 2211u || 10907 | 54:31 | 64535 | which they are desired ere nee oe 
DEPOSITS. ed f : |, 2 ’ less a special request to the 
receiv rom Merchants of India 4559 | 22601 | 22695 | 11079 65391 | 5539 ont i i icati 
China, South Africa, Australia, New Zealand, and 4063 | 239% | 3330 (| 11119| soso | S006 | et 9. a GODLEY 
South America, upon which Interest will be allowed | 473! | 23636 | 23660 || 11151 | 65751 | 55755 = — 
SI | | 55 
t Half per Cent. below the Bank of England rate. 4772 | 23868 | 23860 | 11174 | 65y05 | 55370 TO TRUSTEES AND INVESTORS. 
tanneries iiinaiealenteiiaesingntsiiineaesitannss tieteeniih-teienines 491 | 25495 || 11351 | 66751 | 56755 a 
A. P. TURNER @ 00.,| fh] san! Bet! es) Het) Bes [GLASGOW CORPORATION 
° . ° i i | 76335 | ; 
. | 6200} 25908 | 26000) 11557 | 57781 | 57785 STOCK, 
207 WALNUT PLACE, PHILADELPHIA, oo 26341 26345 || 11711) 5 551 53535 eee +o a ee ~ 
. 331 | 26461 | 55 |i a is I ers ee tamp Duty. 
= ren — Lonpos, E.C. 5179 | 27391 ao i! canes aoe FIRST ISSU - of £500,000, ss 3 per Cent. Interest 
American Railway Investment Securities, | 56-9 | 23091 | 23095 | 11726 59626 59630 per Annum, payable Half-yearly. 
— 6682 | 28406 3410 | 7 7 vs Minimum Price, £100, 
Sean solicited. 686 | 29126 ane a aoe oe The CORPORATION of GLASGOW are prepared 
nkers : Bank of England. 5883 29111 i 20415 j 11934 } 59 366 59670 ee ee ae aan £150,000, to be issued 
PmMLADELPAIA Stock 5943 | 20711 715 | 12979 | : ; s than £50, any amount in excess to 
Members Fumssmrins 8 EXCHANGE. eiso | 308 29715 | 1279 | 00321 | 60395 | be a multiple of £10; and (2) £50,000 to be issued in 
{New York Srock ExcHanex. shas — | = 12080 60491 | 60495 | gums of £10, or a multiple of £10 up to £50 
ae —_—_—_—___—— 212 31056 aa 1g186 | C0971 | e075 The Securities offered are of the most amp'e 
ASSOCIAT exz7 | 31131 | sitss | 1295¢| el7se.| olzoo | Cperaater, and consist of the Assessing Powers over 
ION 6307 | Sissi | 31686 | 12836 | 61786 | 61799 the City for Ge ral Police Par pores, Parks and Ga- 
INTERHATIONIE WORTTARY rupnp | 23| 22 | See] es] Sh] Ssh | Seeee ease are 
| 3 1 6)990 ted with , 
@516 | 3271 | 32675], 12400] @2)61 | 620.5 | famdditiec oe tre eee eee te iomsclver, 
. ses . 
sant | Sean | a) et ne ca Cnepaention have under th Leone Acts sptainod 
OBJECT. coon 32951 | 32055 12516 | 62576 | 62580 | power to levy aGuarantee “a ner 
The promotion of stability of values by establishin 16 | 33076 | 33080 12674 | 63363 | 63370 UNLIMITED IN “OTT 
the free coinage of silver, and its use as money =ae 6721 | 33601 | 33605 | 12686 | 63426 | 63130 | over all Land: and Heri os ject to 
the tame consiion as gala. ‘The advocating and | C722 S370 |_se7as |_1g0s9| cunt | 04716 | ‘Anseasment. isan pemiing Ebene sentanl tantnl of te 
catnasing @ International Agreement to effect such i Trruzs or Oxe Bown. a ea sae Sosrowing powers ae a 
PRESIDENT. Veco fens umbers of the ; Numbers of the; Numvers of she | and eo Nee ee. of 
HENRY HUCKS GIBBS H. R. GRENFEL Bonds. || Bonds, || Bond and these have only been exercised to the extent of 
. . PIER, | nneriensiientn stn . one. £2,890,000. 
SECRETARY. From; To See Se. eee The issue of Stock is mainly for the pur 
‘o Fro y mr ep 
G. J. FRASER, 34 Leadenhall street, EC. esaié | 5420 | es7i1 | 8715. || ioseri | losses | Pot off Mortgage and other current Loans 
Honorary CorREsPoNnpINe SEC 66521 | 65525 || 8a98 which will mature at 15th next. 
ECRETARIES. cane 1 | 88985 || 109721 | 109725 | Sealed Tenders will be before three 
Liverpool — Joszru Car- | Birmingham — Frep 65530 || 80026 | 89090 || 100736 | 109740 | o’cl We vag ei 
TER REDISH. smingham —Frevenicn | @5761 | 65765 | 99071 | 99075 || lo99ai | 100085 | Gmoos dr'the Banke cf Somiany acd af the Bri ve 
Manchester—Roszat Ban- | B uited seus a ake 65991 | 65995 | 89796 | 89800 | 109976 | 109980 ae of the Bank of Scotland and of the British 
- LAY. cee -| 66056 | 66060 || 89996 | 90000 || 110141 | 110415 | Gines ag yo London, Edinburgh, = 
Geers Ws. eae ores Seuve | tar | seen seteet | Grane Chambers, 70 Tetebeen sarees Shaaoe and must 
aS seSsEeStoeemeseeemeumemmeeeeeeneeeee : ° » 
HE ME = 67556 | 67560 | 90306 | 90810 11316 | eres ~ souemneoins by @ deposit of five ¥ cent. - 
T RCHANT SHIPPING] 97841 | 67645 | 90951 | 90055 || 111906 | 111910 | {ho Brock intend wall fai ne pe ance er 
BILL 67711 er7is 91511 | 91515 || 111936 | 111940 ge allotted will fall to be paid on 12th May 
The April number of“ 1 c : 70 || 91768 | 91770 
containg an Artele be ae NATIONAL REVIRW" | ai36 | o9140 | 91826 | 91830 112786 | 112769 | pertailed with Forms of Tender, cht 
“THE MERCHANT SHIPPING BILL” Pricsse 6a Gout | senee | eae | Sasio | Naiss | 213180 OF bt the Offioe of the Tepistrar ee 
London: W. H. A ? ee 92366 | 92370 || Tar. 
LLEN and Co, 13, Waterloo-place. | 70036 | 70040 | 92596 | 92590 || 113188 113190 T. EATON ROBINSON, Registrar. 
City Chambers, Glasgow, 26.h March, 1884, 
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